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A-l 


Treasury  Financing  Operations 


October  Certificate  and 
Note  Maturities 

On  September  20,  13^&,  In  accordance  with  his 
statement  on  August  9,  the  Secretary  of  the  Treasury 
announced  the  offering  of  a  one-year  1-lA  percent 
certificate  of  Indebtedness  to  refund  the  $6,913 
million  of  1  percent  certificates  and  1  percent 
notes  maturing  October  1.  The  maturing  notes 
amounted  to  $'+,092  million,  Series  J-19'+8  certi- 
ficates to  $1,35'+  million,  and  Series  K-igl+S  certi- 
ficates  to   $l,'+67  million. 

Subscription  books  were  opened  September  20  and 
were  closed  at  the  close  of  business  on  September  22. 
Exchanges  were  made  par  for  par,  and  cash  subscrip- 
tions were  not  received.  The  new  certificates  were 
dated  October  1,  19'+S,  and  bear  Interest  from  that 
date  at  the  rate  of  1-lA  percent  per  annum,  payable 
with  the  principal  at  maturity  on  October  1,  19'*-9- 
They  were  issued  In  bearer  form  only,  in  denomi- 
nations of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  August  3I1 
I9U2,  about  61  percent  of  the  maturing  notes  were 
owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks,  about  M-g  percent  of  the  maturing 
Series  J  certificates  were  owned  by  reporting 
commercial   banks    and  Federal   Reserve   Banks,    and 


about  51  percent  of  the  maturing  Series  K  certi- 
ficates were  owned  by  reporting  commercial  banks 
and  Federal  Reserve  Banks.  The  ownership  figures 
for  August  31  Bxe  the  latest  available  for  holdings 
of  commercial  banks. 

Subacrlptlons  for  the  new  certificate*  totaled 
$6,535  million,  leaving  $378  million  to  be  paid 
in  cash.  Exchanges  for  the  maturing  notes  amounted 
to  $3,912  million,  leaving  $1S0  million  to  be  paid 
in  cash;  exchanges  for  Series  J  certificates  amounted 
to  $1,257  million,  leaving  $97  million  to  be  paid  in 
cash,  and  exchanges  for  Series  K  certificates 
amounted  to  $1,366  million,  leaving  $101  million 
to   be  paid   In   cash. 

Treasury  Bills  Retired  and  Refunded 

Retirements  of  Treasury  bills,  which  had  been 
made  weekly  since  the  end  of  June,  were  continued 
in  the  first  two  weeks  In  September.  The  five  Issues 
maturing  during  the  month  totaled  $5.'+  billion  and 
the  amount  refunded  was  $5.2  billion.  The  first 
three  maturities  and  the  fifth  were  $1.1  billion  each 
and  the  fourth  was  $1.0  billion.  Each  of  the  first 
two  new  issues  was  $100  million  less  than  the  amount 
of  that  maturing.  The  average  rates  of  discount 
for  the  five  September  offerings,  beginning  with 
that  dated  September  2,  were,  in  weekly  order, 
1.075  percent,  I.076  percent,  1.083  percent,  I.O92 
percent,   and  I.IO9  percent. 


Hote:  Historical  details  of  Treasury  market  financing  oper- 
ations are  shown  In  the  tables  on  "Offerings"  and 
"Disposition",  respectively,     of  marketable  Issues  of 


bonds,  notes,  and  certificates  of  Indebtedness,  and  the 
table  "Offerings  of  Treasury  Bills",  In  this  issue  of  the 
"Treasury  Bulletin". 
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SUMMARY  OF  FEDERAL  FISCAL  OTORATIONS 

(In  mllllonfi  of  dollars) 


Farlod 


Budget  r»oelptB  and  axpendltures  Ij 


Het 

z'acelptB 
2/ 


Exp«ndi- 
tur«B 

2/ 


SuTplue, 
or 

deflolt 
(-) 


Transac t 1 one 
of  Foreign 
Econooilc 
Cooperatloa 
Truat  Fxmd 

it/ 


SurpluB,  or 
deficit  H, 
adjusted 
for 
r.K.C. 
Trust  Fund 


Other  trust 
accounts, 
etc.  -  net 
recelpte, 
or  eipond- 
Itures  (-) 

2/ 


Clearing 
account 

6/ 


Ret 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Met 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Lerels,   end  of  period 


General 

Fund 

beULance 


Public 

debt 

2/ 


Flac&l  jsare: 

1937 

1938 

1939 

19'»0 

19'<1 

igte 

19*3 

19W» 

19lt5 

19A6 

19''7 

191^ 

I9I19  (Kstlmatsd) 

C&landar  ys&rs: 

19*1 

19"^ 

19*3 

igWi 

19't5 

19^^ 

19''7 

MonthB! 

19h6-Januaxj, ... 
February... 
March 

April 

M<W 

June ..■■■.■, 

Julj , 

August 

Septenber. . . 

October, .. .. 
Horamber,, , 
December.. . . 

19lt7-Jaiiuar7.,.., 
February . . . , 
Harch 

April 

May 

Juns 

July 

August 

S«pt«id>n>. . 

October. ... 
■oTeaber. . . 
DeceoDber... 

194fl-January. ... 
February ... 
March 

April 

May 

J\m6 

July 

August 

September . . . 


5,029 
5,855 
5,165 
5,387 

7,607 
12,799 
22,282 
W>,llt9 

Ii6,li57 
■•3,038 
''3,259 

40,658 


8,81i9 
I6,li03 
3'',55* 

Wt.tei 

I.6,0li6 
111,  601 
'•3,977 


3,819 
3,678 
5,7''7 

2,677 
2,733 
Ii,li79 

2,539 
2,li3l» 
It,li78 

2,5Wt 
2,364 
'•,107 
3,820 
■•,378 
5,701 

2,556 
2,865 
5,'»73 

2,397 
2,536 
"•,872 

2,390 
2,7*3 
lt,2l46 

■•,275 
'',336 
6,33'^ 
2,806 
2,707 
5,102 

2,236 
2,569 

'•,589 


7,806 

7,031 

9,027 

9,305 

13,766 

34,289 

79,702 

95,572 

100,397 
63,71'^ 
142,505 
39,326 

39,203 


20,610 
57,863 
90,2U 

98,071 

89,640 
44, U3 
41,543 


4,860 
3,435 
3,845 

4,268 
3,864 
5,352 
3,644 
2,932 
2,755 

2,965 
2,529 
3,662 

3,113 
3,914 
3,598 

4,001 
3,851 
5,540 

3,669 
3,060 
2,932 

2,445 
2,194 
3,224 

2,879 
2,402 
3,546 

3,109 
2,604 
7,261 

3,698 
2,207 

2,915 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 

-20,676 

754 

5,419 

1,455 


-ll,76e 
-41,461 
-55,691 
-53,650 

-43,594 
-2,512 
2,434 


-i,o4a 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

1,723 

-420 

-165 

445 

7D6 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 

1,940 

-55 

549 

1,022 

1,396 
1,93't 
2,788 

-302 

103 

-2,159 

-1,462 
362 

1,674 


3,000 
-3,000 


3,000 

-183 

-192 

-196 


-2,777 
-1,177 
-3,«62 
-3,918 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 

-20,676 

754 

8,419 

-1,545 


-U,762 
-41,461 
-55,691 
-53,650 

-43,594 

-2,512 

2,434 


-1,042 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

1,723 

-420 

-165 

445 

706 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 

1,940 

-55 

549 

1,022 

1,396 
1,934 
2,788 

-302 

103 

841 

-1,645 

169 

1,477 


3 
98 

1,210 
443 

908 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-187 

480 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 


-307 

-36 

-295 

272 

48 

-265 

-270 
206 
-366 

120 

19 

-514 

-69 
215 
-72 

202 

62 

-637 

17 

379 

-314 

69 

265 
-468 

259 

-194 

-86 


86 


4 
202 

-374 


555 
-507 


300 


362 
-240 


318 
27 
-48 

36 
-4 
34 

-56 

102 

39 

67 

37 

3 

-146 

-173 

-121 

214 

-127 

-80 

222 

-101 
-53 
226 

-144 
-226 

700 

-289 

9 


2,646 

740 

3,275 

2,528 

5,994 

23,461 
64,274 
64,307 

57,679 

10,740 

-11,136 

-5,994 

8 


12,913 
50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 


772 

327 

-3,201 

-2,114 

-1,316 
-3,161 

-1,152 

-724 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,642 

-2,294 

-1,423 

642 

-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 


-128 

-338 

622 

-947 

742 

358 

6,515 

10,662 

4,529 
-10,460 
-10,930 

1,624 

-1,424 


1,632 
6,983 
1,751 
9,942 

3,767 
-22,502 

-405 


-577 

534 

-1,593 

-3,433 
-2,398 
-4,298 

-2,209 
-989 
-868 

-2,101 
-1,405 
-3,163 

1,210 

2,422 

-224 

-2,598 
-245 
-758 

-239 
332 
552 

155 

-172 
-838 

1,551 
-330 

1,035 
-741 

-14 

141 

-241 

751 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,508 


3,560 
10,543 
12,294 
22,236 

26,003 
3,502 
3,097 


25,427 
25,961 
24,367 

20,935 
18,536 
14,238 

12,029 
11,040 

10,171 

8,070 
6,665 
3,502 

4,711 
7,134 
6,909 

4,312 
4,066 
3,308 

3,069 
3,400 
3,952 

4,107 
3,935 
3,097 

4.648 
318 
353 

612 
946 
932 


5,074 
4,832 
5,583 


36,425 
37,165 
40,440 
42,968 

48,961 

72,422 

136,696 

201,003 

258,682 
269,422 

258,286 
252,292 

252,300 


57,938 
108,170 
165,877 
230,630 

278,  U5 

259,149 
256,900 


278,887 

279,214 
276,012 

273,898 
272,583 
269,422 

268,270 
267,546 
265,369 

263,532 
262,277 
259,149 

259,776 
261,418 
259,124 

257,701 
258,343 
258,286 

259,448 
260,097 
259,145 

259,071 
258,212 
256,900 

256,574 
254,605 
252,990 

252,240 

252,236 

252,292 

253,374 
253,049 
252,687 


ce:  Actual  figures  from  Dally  Treasury  Stateanent;  estimates  from  the       4/ 
revlev  of  the  19*9  Budget  released  August  15,  1948. 

1/  Beginning  vlth  July  1948,  figures  on  both  budget  receipts  and 

expenditures  exclude  Inter-agency  transactions  InrolTlng  repay-        ^ 
ment  of  capital  stock  and  earnings  by  wholly  ovned  corporations 
to  the  Treasury:  such  transactions  Included  In  prior  years 
smuntted  to  $209  million  In  1947  and  $260  million  In  1948. 

2/  Gross  receipts  less  amoimts  appropriated  to  Federal  Old-Age  and 
SuTTlTors  Insiirance  Trust  Fund. 

i/    Figures  for  fiscal  year  1948  Include  $3,000  million  transfer  to        6/ 
Foreign  Econcnlc  Cooperation  Trxist  Fund;  figures  for  fiscal  year 
1949  exclude  expenditures  from  this  Fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  slnlrlng        1/ 
fund,  etc.,  under  special  provisions  of  law,  and  Include  other 
transfers  to  trust  accounts,  'and  net  expenditures  of  Government 
corporations  wholly  owned,  etc.,  except  as  Indicated  In  footnote  1. 


Established  In  accordance  with  the  Economic  Cooperation  Act  of 
1948;  positive  figures  Indicate  receipts  and  negative  figures 
indicate  expenditures. 

Comprises  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  rodanqjtlonfl  of  Bocurlties  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment 
on  gold;  seignlorsge  on  sliver;  and  miscellaneous  funds  and 
accounts.  Figures  exclude  retirement  -of  national  bank  notes 
chargeable  against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures 

(-). 

For  data  on  guaranteed  securities  and  total  Federal  securities 
outstanding,  see  Table  1  under  "Debt  Outstanding"  In  the  current 
issue  of  the  "Treasury  Bulletin" ;  for  earlier  data,  see  issue  of 
July  1948,  page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllou  of  dollara] 


Tlscal  7«ar 
or  Bonth 


Internal  r*T*nu*  1/ 


IncflB*  and  profits  taxes 


Wltbhsld 

eaplo/srs 
2/ 


Ottasr 
2/ 


tax*! 
1/ 


MlaccllA- 
nmouB 
Intanutl 
raranu* 


Total 

lotanuLL 

rarsau* 


Othvr 

r«c*lpt« 

y 


Orosa 
racalpta 


Laaa:     Ap- 
proprlatlooa 
to  Fadanl 
Old-Aga  and 
SuTTlTora 
Inauranca 
Truat  Fund 

5/ 


Bat 

racalpta 

6/ 


19IH 

19I1S , 

19*3 

igkk , 

19*5 , 

igiti 

19*7 

19U8 

19'>9  (Ssttmatsd) . 

19k6-Janiiar7 

Fsbruary..,, 

Marx:h 

April 

MV 

Juaa 

Julj 

August 

Septeaibor. . . 


8,393 

10,289 
9,392 

10,013 
11, 1.36 


6sl> 
1,563 

998 

681) 
1,358 

695 

535 

1,165 
69I1 


7,960 
16,094 
26,262 

2l»,881i 
21,l»93 
19,292 
19,735 


2,613 
1,597 
'1,168 

1,1711 

l>S8 

3,006 

719 

I103 

2,939 


3,1170 

7,960 

I6,09lt 

3'>,655 

35.113 
30,885 
29,306 
31,171 


3,237 
3,159 
5,165 
1,858 
1,78? 
3,701 

1,254 
1,568 
3,632 


925 

1,186 
1,498 
1,739 

1,780 
1,701 
2,024 
2,381 


51 
423 
176 

83 
401 
142 

67 

410 
130 


2,967 
3,847 
4,553 
5,291 

6,949 

7,125 
8,049 
8,301 


656 
629 
739 
662 
673 
69* 

677 
742 
676 


7,362 
12,993 

22,144 

41,685 
43,902 

40,310 
39,379 
41,853 


3,944 
4,2U 
6,080 
2,603 
2,859 
4,536 

1,998 

2,720 
4,438 


392 

389 
324 

431 

355 
435 
494 
422 


37 
34 
41 

35 
31 

33 

31 
34 
35 


542 

313 

944 

3,325 

3,510 
3,530 
4,845 
4,086 


329 
369 
243 

243 
193 
550 

271 

195 

124 


8,295 
13,695 
23,412 
45,441 

47,766 
44,276 
44,718 
46,362 

42,351 

4,310 
4,614 
6,365 
2,881 
3,083 
5,U9 

2,300 
2,948 
4,597 


688 

896 

1,130 

1,292 

1,310 
1,238 
1,459 
1,616 

1,693 

35 
278 

30 

74 
376 

17 

63 

380 
8 


7,607 
12,799 
22,282 
44,149 

46,457 
43,038 
43,259 
44,746 

40,658 

4,275 
"•,336 
6,334 
2,806 
2,707 

5,ioe 

2,236 

2,569 
4,589 


Souros:  Actual  figures  froa  Dally  Trsaaury  Statanant.  Braajcdovn  of  gn>as 
racalpta  aa  astlnatad  In  tha  rarlav  of  the  1949  Budget,  released 
Auguat  15,  1948,  Is  as  follows:  Dlract  taxes  on  Individuals 


♦18,369  Billion,  direct  taxes  on  corporations  $11,233  million,  ex- 
cise taxes  t7,7l6  million,  e^loTasot  taxes  $2,487  million,  custom 
$378  million,  and  miscellaneous  receipts  $2,168  million, 
footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classifications^ 

(In  millions  of  dollars) 


Flecal  jear 
or  month 


National 
defenae 


Interna- 
tional 
finance 
and  aid  8/ 


on 
the 

public 
debt 


Teterana' 
Adminis- 
tration 


2/ 


Bafunda 
of 

tazaa 

dutiaa 


Total 
axpandl- 
turaa 
6/8/ 


Srpandlturea 
of  Foralgn 
Econcmlc 
Cooparatlon 
Trust  Fund 
10/ 


Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 


1941 

194a 

1943 

1944 

1945 

1946 

1947 

1948 

1949  (Estimated) 

1948- January .... 
February . . . 
March 

April 

May 

June 

July 

August.  .. . . 
September. . 


6,655 
28,266 
75,297 
89,720 


90,501 
48,870 
17,279 
11,524 

12,349 

1,069 
850 
8?0 

909 
933 
930 

1,155 

810 
717 


727 
4,415 
6,983 

3,480 

223 
266 
596 

332 
249 
3,432 
155 
129 
280 


1,111 
1,260 
1,808 
2,609 

3,617 
4,722 
4,958 
5,211 

5,300 

401 
142 
608 

154 
124 

1,508 
286 

114 
570 


563 
556 
602 

730 

2,060 
4,253 
7,259 
6,469 

6,609 

524 
529 
597 

582 
530 
562 

788 

539 
487 


90 

94 

79 

267 

1,715 
3,034 
3,050 
2,326 

2,789 

78 
182 
465 

555 
388 
233 

152 

72 
53 


5,349 
4,113 
1,915 
2,246 


2,505 
2,108 
5,545 
6,812 

8,676 

585 

433 
431 

577 
380 
596 
1,162 
544 
808 


13,766 
34,289 
79,702 
95,572 

100,397 
63,714 
42,505 
39,326 

39,203 

2,879 
2,402 
3,546 

3,109 
2,6o4 
7,261 
3,698 
2,207 
2,915 


-3,000 
3,000 


-3,000 

183 

192 
196 


13,766 
34,289 
79,702 
95,572 

100,397 
63,714 
42,505 
36,326 

42,203 

2,879 
2,402 
3,546 

3,109 
2,604 
4,261 
3,881 

^,^^oo 

3,112 


Actual  figure*  fna  Dally  Treasury  Statsaent;  eatlaataa  baaed  ob  the 
renm  of  tha  1949  Budget  released  August  15,  1948. 


Footaotea  at  and  of  Table  5. 
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BUDGET   RECEIPTS  AND   EXPENDITURES, 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  klUlona  of  dollare) 


71ecal  7«ar 
or  Bonth 


Dep«rtaeat 
of  the 

Air  Force 

n/ 


DepartBant 
of  the 
Army 


DepartMent 
of  the 
KaT7 

i2/ 


PajMents 
under  Armed 
Forces 
LeaTe  Act 


United 
States 
MarltlM 
CoBoileelon 


S\irplu8 
property 
dlepoaal 
agencloB 


fieconstruc- 
tlon 
Finance 
Corporation 


Corpor 

15/ 


Other 
16/ 


19'il 

igte 

15*3 

19W1 

1945 

191*6 

19*7 

19'tS 

19I19  (Estlaated). 

19h6-JaD\imrj .... 
February... 
March 

April 

May 

JUIIA 

July 

A\WU8t 

September. . . 


I,61t7 


69 

1?0 

139 


3,678 

111,070 

lis  ,265 
i»9,2iie 

50,337 
27,800 

7,te5 
6,207 

5,670 

679 
1138 
398 

491 

I183 

67lt 

338 
220 


8,313 

8,580 

20,888 

26,538 

30,0lt7 
15,161 
li,998 
'',171 
'',538 

330 
337 
368 

336 
3''1 
It07 

371. 
322 
332 


1,986 

270 


11. 
7 

li 

3 
2 
2 

1 
2 

3 


51 

929 

2,776 

3.812 

3,227 

6911 
271 

277 

250 

23 

36 
30 

29 
2lt 
21 

20 

13 
10 


111. 
661* 
,501 
268 

21. 

3 
5 

9 

29 

7 
1 

2 

h 
1 


106 

US 
325 

176 

19 
27 
to 

20 
17 
16 

15 
11 
11 


35'' 
2,255 
3,189 
2,682 

"•72 
328 
138 


259 
2,1.32 
6,180 

7,1.1.7 

6,305 

lt,U7 

519 

8 

35 

1 


6,655 
28,266 
75,297 
89,720 

90,501 
1.8,870 
17,279 
11,521. 

12,31.9 

1,069 

850 

850 

909 
933 
930 

1,155 

Pio 

717 


Source: 


Actual  figures  froH  Dally  Treasury  Statenent;  estlaates  baaed  on  the 
rwTlen  of  the  I9I.9  Budget  released  August  15,   I9I18. 


Footnotes  at  end  of  Table  5. 


Table  4.-   Expenditures  for  International  Finance  and  Aid 

(Is  allllons  of  dollare) 


Fiscal  year 
or  Bonth 


Bret  ton 

Woods 

Agree- 

aentB 

Act 


Krport- 

Ijqjort 

Bank 


Credit 

to 

United 

ElQgdOB 


Greek- 
Turkish 
oselet- 
ance 


Relief 

to  var 
doraa- 
tated 
coun- 
tries 


GoTem- 
Qient  and 

relief 
In  oc- 
cupied 
coun- 
tries 


EconoHlc 
Coopera- 
tion 
AdalnlB- 
tratlon 
11/ 


Foreign 
Aid 
Act  of 
I9I.7 


China 
Aid 
Act  of 
19I.8 


Other 
18/ 


Szp end 1 tares 
of  Foreign 
Econoalc 
Cooperation 
TruBt  Fund 

10/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fuz^ 


191.6 

191.7 

I9I.8 

191.9  (EstUmted) 

19I.8- January 

February . . . 
March 

April 

May 

June 

July 

August 

Septenber. . 


159 
1,1.26 


568 
938 
1.65 

500 

3 

-5 

111 

37 
51. 
1.7 

-19 

-100 

8 


2,050 

1,700 


wo 

100 
100 


161 
385 

11 
16 

27 

30 
21. 
28 

26 

II* 
22 


277 
W. 

59 
21 

16 
1.1 

9 
-17 

k 
1 
1. 


721 

1,280 

1.7 

55 
232 

92 

69 

128 

81. 
168 
171. 


3,13'. 
floo 


1 
3,133 


1.98 
77 

3 

78 

111 

132 
91 

81. 

1.8 

1I4 

6 


359 


28 
35 


28 


39 
61. 


727 

11,1.15 
6,983 

3,1.80 

223 
266 
596 

332 

2I.9 

3,1132 

155 
129 
280 


-3,000 

3,000 


-3,000 

183 

192 
196 


727 
■.,1.15 
3,983 

6,1.80 

223 
266 
596 

332 

2U9 
1.32 

338 

321 

1.76 


Source: 


Actual  f  Igiurefi  frca  Dally  Treasuzy  Statenent;   estlaatas  based  on  the 
rerlev  of  the  19I.9  Budget  released  August  15,   19I.8. 


Footnotes  at  end  of  Table  5. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  5.-  "Other"  Expenditures 

(In  Blllloii  of  dollars) 


Tiacal  joar 
or  — '^*'*** 


Aid  to 
■erlcultixr* 

12/ 


Social 
BoenFlty 
pmgrtat 
20/ 


Public 

worlcs 

21/ 


Boob  lag 
and  boa* 
flxmiic* 


Dtract 
and  vDtk 
nliaf 
23/ 


MlDcalla- 
neona 


ay 


19*1 

19te 

19't3 

19W 

19*5 

19*6 

19*7 

I9W 

X9U9  (EatljBtad). 

19iia-j«iiaary 

Februazy.... 
March 

April 

••ay 

JtmB 

July 

August 

September. . . 


1,278 

1,1103 

59* 

696 

969 

-203 

1,289 

818 

1,009 

73 

69 

110 

ks 

28 

31 

-*3 

110 
256 


586 
656 

738 
T98 

807 

8*5 

1,066 

1.619 

1,67* 

13* 
77 
56 

1*5 
68 
18* 

508 

79 
69 


7*1 
673 
535 
te5 

380 

373 

708 

1.137 

1,718 

100 
65 
69 
82 
85 

115 

132 

137 
1*6 


3 
-801 

-35* 
-360 

-897 

-2*6 

183 

-68 


-9 
38 

-16 

-* 
-10 
-81 

-8 

8 

-20 


1,37* 

970 

899 

17 


1,37* 
612 
109 
670 

T05 
1,3*0 
8,365 
3,312 

*.317 

887 
190 
813 

312 
209 
3*7 

579 

210 

356 


5,3*9 
*,113 
1,915 
2,8*6 


2,505 
8,108 
5,5*5 
6,812 

8,676 

585 
*33 
*31 

577 
380 
596 

l,l£e 

5** 
808 


1*/ 


y 
5/ 

6/ 


8/ 
10/ 

u/ 

12/ 


ii/ 


Actual  flgxiree  fron  Dally  Treasury  Statement;  oBtlnatee  based  on 
the  rerlew  of  the  19^*9  Budget  released  August  15,  I9U8, 
For  further  detail,  eee  tables  under  "internal  Berenue  Co]J.ectlons". 
Pecelpta  of  Victory  taxes  withheld  pursuant  to  the  BeTenue  Act  of 
19l»2  are  classified  as  "Other"  Income  and  profits  taxes. 
Ccunprleee  receipts  for  old-age  Insurance,  unemployniont  Insurance,  and 
railroad  retirement;  for  details  eee  Tables  7  and  8.  ExclvaieB  rail- 
road unenqiloyiBent  insurance  contributions,  vhlch  are  included  In 
"Other  receipts". 

Includes  proceeds  frcm  the  sale  of  surplus  property  and  from  GoTsmnent- 
owned  securities;  also  Includes  deposits  resulting  Troa  renegotiation 
of  war  contracts  (for  detail  see  "Treasury  Bulletin"  for  February  19 W, 
page  5)- 

Peproeents  appropriations  equal  to  "Social  security  —  enqiloyment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939-  See  also  Table  7. 
Beginning  with  July  19**8,  figures  on  both  budget  receipts  and  expendi- 
tures exclude  Inter-agency  transactions  InvolTlng  repayment  of  capital 
stock  and  earnings  by  wholly  owned  corporations  to  the  Treasury;  such 
transactions  inclxuled  in  prior  years  aoDxmted  to  $209  million  In  191*7 
and  $260  million  In  I9U8. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law.   Includes 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  es  indicated  In  footnote  6. 
Expenditure  classifications  In  these  tables  are  based  on  the  Dally 
Treasury  Statejaent,  and  therefore  differ  ecanewhat  from  those  In  the 
19 1*9  Budget. 

Flgitres  for  fiscal  year  l^kS   Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Triist  Fund;  figures  for  fiscal  year 
19'*9  exclude  expenditures  frcm  this  Fund. 

Includes  public  wozics  undertaken  by  the  Veterans*  Administration, 
Established  in  accordance  with  the  Econcmlc  Cooperation  Act  of  19^. 
Negative  figures  Indicate  receipts. 

With  respect  to  expenditures  prior  to  the  fiscal  year  191*9,  see 
footnote  12. 

Departsnent  of  the  Amty  expenditures  include  certain  expenditures  for 
the  Departaaent  of  the  Air  Force  out  of  funds  made  available  prior  t- 
the  fiscal  year  I9U9,  but  exclude  expenditures  for  the  following:  paya-ente  22/ 
imder  the  Anned  Forces  Leave  Act,  UKKKA,  and  surplus  property  dis- 
posal, shown  elsewhere  in  this  table;  International  finance  and  aid, 
shown  In  Table  U;  rivers  wn<^  harbors  and  flood  control.  Included 
under  "Public  worits"  In  Table  5;  and  Panama  Canal.  War  expenditures 
of  the  Panama  Canal,  ^11  prior  to  July  1,  191*7,  are  Inclijded  under 
"Other"  In  this  table;  other  expenditures  of  the  Panama  Canal  are 
Included  imder  "Hlecellaneoiis"  In  Table  5. 

Departnent  of  the  Navy  expenditures  except  those  for  payments  under  the 
Armed  Forces  Leave  Act,  UHKRA,  suid  sxffplus  property  disposal,  shown  else- 
where in  this  table,  and  those  for  international  finance  and  aid,  shown 
In  Table  k. 


IS/ 


16/ 


11/ 


18/ 


12/ 


20/ 


21/ 


23/ 


2y 


Beginning  March  191*8,  includes  relxibareement  for  expenditures  by 
the  Departments  of  the  Arasy  and  the  Bavy  for  care  and  handling  of 
eurpliis  property  overseas. 

Rational  defense  and  related  activities  of  6.  F.  C.  and  its 
arflllatee.  After  July  1,  19''7>  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corpora- 
tion and  Its  affiliates,  which  are  Included  under  "Miscellaneous" 
expenditures  In  Table  5- 

For  content  before  July  191*8  see  ''Treasury  Bulletin"  for  February 
I9U8,  page  7,  Slid  September  19l*8,  page  1*.  Beginning ■  July  191*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

Figures  for  fiscal  year  I9U8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fimd;  figures  for  fiscal  year 
191*9  exclude  expenditures  frcm  tills  Fund.  Figures  include  ex- 
penditures for  loans  made  throxjgh  the  Export'Import  Bank  under 
Econcmlc  Cooperation  Act  of  19l*8  and  expenditures  by  EconcHitlc 
Cooperation  Administration  other  than  those  shown  as  expenditures 
of  Foreign  Econaalc  Cooperation  Trust  Fund. 

Ccmslsts  of  expenditures  of  International  Children's  Emergency 
Fund,  and  loan  for  construction  and  furnishing  of  United  Nations 
headquarters . 

Department  of  Agrlcultiur*  expenditures  except  those  for  DNKRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  Julj  19l*7;  international  finance  and  aid; 
and  forest  roads  and  trails,  included  under  "Public  works"  In 
Table  5- 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9.  Tax 
refunds  shown  there  are  excluded  from  expenditures  In  Table  ^  and 
included  in  Table  1  under  "Pefunds  of  taxes  and  duties".  Expendi- 
tures for  the  U.  S.  Employment  Service  during  the  fiscal  years 
191*3  through  19!*^  are  likewise  excluded  from  Table  5  az^  Included 
under  "Other"  In  Table  3  as  national  defense  expenditures. 
Federal  Works  Agency  expenditures  except  those  for  surpliis  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  19l^7i  and  assistance  to  Greece  and  Turkey.  Includes  also 
rivers  and  harbors  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority. 
Housing  and  Ecmie  Finance  Agency  expenditures  except  those  for 
surpliis  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  19l*7. 

Not  classified  separately  for  fiscal  years  after  19l*5-  For  addi- 
tional Information  for  earlier  years,  see  "Treastarr  Bulletin"  for 
August  191*^,  page  6. 

Includes  expenditures  for  executive  depar^nents  not  Included  else- 
where axid  for  legislative  and  Judicial  functions;  GovenoMnt  con- 
tributions to  Federal  employees'  retiresient;  atomic  energy;  aids 
to  education,  labor,  finance,  ccamnerce,  and  industry;  Civil  Aeronau- 
tics; Panama  Canal,  except'war  expenditures;  Post  Office  deficiency; 
stock-piling;  and  for  19l*9  estimates,  a  reserve  for  contingencies. 
Less  than  $^00,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(in  ■llllon*  of  dollari] 


Caleodar  /ear 


Jan. 


r«b. 


K>r. 


*pr. 


lb. 


Jna* 


Jul/ 


■•pt. 


Oat. 


Ita. 


Total 


let  kad«st  raosipta  1/  g/ 


1939. 
I9I1O. 
19>tl. 
19U2. 

19>A. 

19>^. 
ISltfi. 
19U7. 
ISM. 

1939. 
19'tO. 
19IH. 
I9ie. 

im. 

19«A. 

19U5. 
191*6. 
19U7. 
I9l»g. 

1939. 
igito. 
igiti. 
19l»2. 
19't3. 
191(4. 

19U5- 
19lt6. 
19>»7. 
19l>8. 


271 

367 

687 

315 

IM 

i.^5ii 

3'to 

5'»1 

578 

758 

3,5'»7 

7M 

955 

5,206 

2,T*1 

2,503 

6,573 

3,556 

3,767 

6,892 

3,819 

3,678 

5,7'»7 

3,820 

'»,378 

5,701 

■•,275 

^,336 

6,33'» 

213 
30it 
565 
695 
l,5llt 
3,087 

2,929 
2,677 
2,556 
2.SO6 


WO 

39l» 

563 

i.iwo 

2,950 

3,085 
2,733 
2,865 
2,707 


557 
6>t9 
1,276 
2,1*92 
t,569 
6,2l»> 

5,91"* 
l»,l»79 
5,>»73 
5,108 


265 

*13 

71*7 
2,007 
2,163 

2,695 
2,539 
2,397 
2.236 


W»7 

397 

587 

2,721 

2,568 

2,997 
2,U3l» 
2,536 
2,569 


676 
7U 
1,135 
2.527 
5,1*7 
5,926 

5,189 
It  ,1*78 

1»,872 
1*,589 


279 

J^ 

607 

2,030 

2.001 


2,530 
2,5itl» 
2,390 


3<U. 

'^ 
56U 

601 

2,099 

2,2l|0 

2,371* 
2,364 
2,7113 


740 
,212 
,701 
,736 
416 


4,118 
4,107 
4,246 


4,919 

g'sSg 

l6,403 
34,554 
44,4a 

46,046 
41, 601 
'»3,977 


Budget  expandltnraa  1/  3/ 


n.a. 

682 
1,139 
2,687 
6,75^ 
7,744 

8,239 
4,g6o 
3,113 
2,879 


n.a. 

628 
1,206 
2,659 
6,364 
8,021 

7,281 
3,435 
3,914 
2,402 


n.a. 

806 

1,491 

3,524 

7,750 

10,454 

9,266 
3,845 
3,598 
3,5'* 


n.a. 

718 
1,587 
3,9*9 
7,306 
7,377 

7,901 
4,268 
4,001 
3,109 


n.a. 

612 
1,360 
4,407 
7.482 
6,934 

9,112 
3,864 
3,851 
2,6o4 


n.a. 

934 
1,597 
4,833 
8,262 
8,696 

9,752 
5,352 
5,5^ 
7,261 


961 
850 
1,637 
5,265 
7,505 
8,100 

8,821 
3,644 
3,669 
3,698 


1,027 
808 
1,675 
5,462 
7,838 
8,344 

7,291 
2,932 

3,060 

2,207 


697 

745 

1,996 

5,936 

7,674 

7,903 

6,687 
2,755 
2,932 
2,915 


759 
897 
2,336 
6,191 
7,626 
8,135 

5,695 
2,965 
2,445 


637 
895 
1,896 
6,018 
7,954 
7,946 

4,581 
2,52? 
2,194 


842 
1,193 
2,691 
6,932 
7,751 
8,420 

5,013 

3,66a 
3,224 


n.a. 

9,769 
20,610 
57,863 
90,244 
98,071 

89,640 
44,113 
41,543 


Budget  anrplus,  or  deficit  (-)  i/ 


n.a. 

-368 

-799 

-2,109 

-5,9« 

-^,997 

-4,683 

-1,042 

706 

1,396 


n.a. 

-184 

-665 

-1,901 

-5,409 

-5,518 

-3,514 

243 

464 

1,93* 


n.a. 

-7 

75 

23 

-2,543 

-3,880 

-2,373 
1,902 
2,102 
2,788 


n.a. 
-414 
-1,022 
-3,253 
-5,792 
-4,291 

-4,972 

-1,591 

-1,445 

-302 


n.a. 

-213 

-966 

-3,844 

-6,002 

-3,984 

-6,028 

-1,131 

-987 

103 


n.a. 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-61 

-2.159 


-696 
-519 
-1,224 
-4,518 
-5,498 
-5,937 

-6,126 
-1,105 
-1,272 
-l,"i62 


-655 
-361 
-1,278 
-4,875 
-5,117 
-5,776 

-4,293 
-499 
-52* 

362 


-21 

-34 

-861 

-3.410 

-2,227 

-1,976 

-1.497 
1,723 
1,940 
1,674 


-480 

-564 

-1,891 

-5,585 

-3,165 

-420 
-55 


-273 
-532 
-1,332 
-5,417 
-5,85* 
-5,706 

-2,208 

-165 

549 


-321 
-452 
-1,479 
-4,231 
-2,0l4 
-3,004. 

-895 

445 

1.022 


n.a. 
-3,934 
-11,762 
-41, 461 
-55,691 
-53,650 

-43.594 

-2,512 

2,434 


Traneactlons  Off  the  Foreign  Bconcnlc  Coopemtlon  Trust  Ptmd  2/ 


19*8. 


3,000 


-183 


-192 


-196 


SuzpluB,  or  deficit  (-),  adjusted  for  EcooqbIc  CooperatlGO  Trust  Fund  transactions 


19*«. 


1^396         1.934 


8,788 


-302 


103 


841 


-1.645 


,169 


1,477 


Sonrce:      Daily  Treasury  Stat«Bsnt. 

X/    Beginning  vlth  July  1948,   figures  gd  both  hud^t  receipts  aiMl  ex- 
panditurea  exclude  Inter-a^ncy  transactlonB  InrolTlng  repajnent 
of  capital  etoclE  end  earnings  hj  vholly  ouned  corporations  to  the 
Tieasory;   sucfa  transactions   Included  In  prior  years  amounted  to 
♦209  ■inioo  In  1947  end  $26o  Mllllan  In  1948. 

2/    Grose  receipts  leee  sMounts  appropriated  to  Tederal  Old-Age  and 
SurriTors  Insurance  Trust  Tnnd. 

3/    Figures  for  June  1948  include  $3,000  ■llllon  transfer  to  Forei^i 
Ecoocalc  Cooperation  Trust  Fold;  begiimlng  July  1948,   flgnree 
axclnde  expenditures  frcai  this  Food.     Figures  exclude  SHOuits  for 


public  debt  retlrenents  vhlcb  are  chargeable  to  the  einkii^  fund, 
etc.,   under  special  proTieions  of  law;    include  other  transfere  to 
trust  accounts,   and  net  expenditures  of  Goren^ent  corporations 
vholly  ouned ,   etc . ,   except  as   indicated   in  footnote  1 .     Expendi- 
tures hare  not  been  cc^lled  on  this  basis  prior  to  July  1939- 
4/     Het  receipts  leee  total  expenditures. 

^    Estsblisbsd  in  accordance  vlth  tbe  EconcKlc  CotTperaticn  Act  of 
1948;  poeitlTe  figures  indicats  receipts  snd  oegatiTe  figures 
indicate  expenditures. 
I. a.     lot  arailable. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7*-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


SKcaea  of 

net  receipts  J 
or  eipendl- 
tures  (-) 

1/ 


BacolptB 


GroBS  Veceipte 


Social  Becurity  taxes 


Federal  Ineurance 
Contributions  Act 
(Old-age  Insurance) 


Federal  Unemployment 

Tax  Act 

(UnelI^>loymsnt  Insurance) 


Less:     appropriations 
to  Federal  Old-Age 
and  SurrlTore  Insur- 
ance Trust  Fund  2/ 


Ret 
receipts 


I9I.I 

191.2 

191.3 

I9I.4 

191.5 

I9I.6 

191.7 

191.8 , 

I9I.8- January . . . 
February . . 
March 

April 

May 

June ...... 

July 

August. . .  , 

Septemlier. 


-31.9.3 
-381.. 5 
-368.8 
-31.1.. 3 
-306.7 

-363.5 
-573.3 
-639.7 


-62.6 
61.5 
-1.2.5 

-83.2 

-51..  1 
-1.8. U 

-11.5.0 
-61..  8 
-68.8 


788.2 
1,015.6 
1,288.9 
1,1.72.0 
1,1.91.. 5 

1,1.18.1 
1,6U..3 
l.aai..! 


1.8. U 
1.16.1 

1.3.3 

77.2 
389.1. 

17.8 

61.. 6 

392.5 
8.2 


690.6 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1.59.5 
1,616.2 


35.5 

277.7 

30.1. 

71.. 3 

376.0 

16.6 

63.1 

379.6 

8.0 


97.7 
119.9 
158.1. 
179.9 
161..5 

179.9 
181..8 
207.9 


12.9 

138.1. 

12.9 

2.9 

13.1. 
1.2 

1.6 
12.9 


688.1 
895.6 

1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1.59.5 
1,616.2 

35.5 

277.7 

30.1. 

n.3 

376.0 

16.6 

63.1 

^^Bl^O 

100.1 
119.9 
158.1. 
179.9 
181..5 

179.9 

181.. 8 
207.9 


12.9 

138.1. 

12.9 

2.9 

13.1. 
1.2 

1.6 
12.9 


Fiscal  year 
or  month 

Expenditures                                                    | 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 

to  Federal 

Old-Age 

and 

SurvlTore 

Insurance 

Trust 

Fund 

GrantB  to  States 

Refunrin 

of 

taxes 

Total 

Social  Security  Administration 

Children's 
Bureau 

Public 
Health 
Service 

U.  S. 
Binploy- 
ment 
Service 

2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 

tration 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

Bervice 

I9W 

191.2 

191.3 

191.1. 

I9I.5 

I9I.6 

191.7 

191.8 

19I18- January.. 
February. 
March.... 

April 

May 

June 

July 

August. .. 

U.9.1. 
50I..I. 
527.2 
521*  .2 
1.91.3 

51.3.5 
758.1 
81.7.7 

75.5 
77.0 
55.1. 

86.2 
67.5 
1.9.6 

11.6.6 
77.7 
69.0 

31.5 
31.5 
33.3 
32.1 
31.9 
38.8 
21*. 9 
19.8 

IX 
l.U 
1.7 

1.5 
1.6 
1.7 
1.1. 
1.1 
1.1 

.1. 
.7 

.3 
3.0 

1.15.2 
1.69.6 
''91.0,^ 
1.88.0^ 
1.51.9  ^ 

U98.1. 
72I..I 
819.6 

73.6 
75.1 
53.2 

83.9 
65.5 
1.7.6 

11.3.9 
72.9 
67.1 

260.1 
299.1 
316.9 
360.6 
•  333.6 
361 .2 
515.7 
573.1 

51.2 
1.9.5 
l«).7 

51.3 
1.8.6 
37.2 
58.0 
55.1. 
'19.5 

63.2 
69.1. 
67.3 
57.0 
52.8 

59.3 
113.1. 
11.1.7 

13.1 

12.5 

8.9 

13.1 

12.1. 

8.1 

16.5 
lU.l 
13.6 

7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
11.  .9 
16.9 

1.5 
1.5 
1.1 

1.5 
1.6 
1.0 

1.8 

1.5 
l.U 

63.0 
70.3 
55.1 
36.3 
31.  .2 

55.6 
59.8 
66.6 

5.9 

10.2 

.2 

16.0 

1.7 

.6 

64.5 
.1 
.1 

5.5 
5.9 

6.5 
6.2 
5.1. 

6.3 

10.7 
10.5 

1.0 

.8 

1.0 

1.0 

.7 
.1. 

1.1. 
1.1 

1.0 

1..0 
1..0 

H 
3.8 

3.8 
1..2 
7.5 
7.1. 

.5 
.6 
.8 

.7 

.1. 

■3 

1.2 

.1) 
1.1 

1.5 
1.6 
1.6 
1.1. 
1.1. 

1.3 
2.0 
3.1. 

.2 

* 

.5 
•3 

♦ 
* 

.5 

10.8 
11.1. 
10.7 
10.9 
10.7 

.2 

20.7 
1-3 

* 
• 

2.6 
3.5 

2.8 
1..2 

7.I' 
6.2 
8.8 
7.6 

.5 
.5 
.5 

.7 

!it 

1.0 

.7 

.8 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congrese. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939- 

^     Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act, 
namely.  Social  Security  Administration,  Department  of  Coamnerce, 
and  Department  of  Labor;  administrative  expenses  reimbursed  to 
the  General  Fund  of  the  Treasury  under  Section  201  (f )  of  the 
Social  Security  Act,  as  amended;  and  administrative  expenses 
under  the  Wagner-Peyser  Act.  Excludes  administrative  expenses 


payable  from  other  appropriations,  principally  for  the  followlne 
a^ncles:  Bureau  of  Internal  Revenue  of  the  Treasury  Department, 
and  Public  Health  Service  and  Office  of  Education  of  the  Federal 
Security  Agency. 

kj     Beginning  July  1,  19^*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  vere  made  under 
provisions  of  the  Public  Health  Service  Act  of  19^. 

^     Classified  as  "Executive  Office,  Office  for  Bnergency  Management, 
War  Manpower  Commleslon"  through  July  3^,   19^. 

*   Less  than  $^,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  BLlIllons  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts ,   or 
lendltxiree  (-) 


T 


BacelptB 


T&zea  on 
carriers 
and  their 
enqiloyeeB 


Expenditures 


Adminis- 
trative 
expenses 
2/ 


Transfers  to 
Railroad  Setlro- 
ment  Account 
(trujBt  account) 


Refunds 

of 

taxes 


19l»l 

19112 

19''3 

19Wt 

igits 

19116 

19'«7 

igW 

I9W- January . . . 
February . . 
March 

April 

May 

June 

July 

Avigust.  . .  . 
Sept«mt)er . 


8.7 
21.6 

-n.k 

1.8 

-26.3 

-12.8 
rf.3 

-206.5 


-55.9 

6.1 
132.2 

-53.7 
U.2 
"•9.9 

-3'»5.6 

16.6 

121.3 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 
380.1 
557.1 


2.5 

6.5 

132.6 

5.7 

11.6 

123.8 

2.U 

17.2 
121.6 


128.2 
ll.fi.5 
220.2 
265.3 
311.3 

295.'< 
302.8 
763.5 


.1* 
.It 

59.3 

73.9 
3'>7.9 


.5 
.3 


3.8 
7.6 
5.". 
2.5 
2.3 

2.1t 
"•.3 
5.0 


12ll.ll 
1110.9 
21lt.8 

262.7 
308.8 

291.9 
298.5 
758.5 


58.0 


59.0 

73.'' 
3l»7.6 


.1 
.2 


Source:  Daily  Treasury  Statement.  ^ 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Includes  only  expenditures  from  appropriations  made  specifically 


for  administratlTe  expenses  relating  to  the  Railroad  Retirement  Act. 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  C-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  _3/ 


£xpendlt\ire8 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  i/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


191tl 

19l'2 

19'<3 

19U 

191*5 

I9W 

19'«7 

I9W 

I9W- January . . 
February. 
March. ... 

April.... 

May 

June 

Julj 

August.  . . 
September 


-.3 
-.1 
3.1 

-.1* 
-.5 
3.0 

-8.9 

-1.2 

-.ll 


6.8 
8.5 

10.3 
12.1 
13.2 

12.9 
11*  .2 
ll*.5 


.1 

3.6 

.1 
3.5 


10.9 

6.1I 

8.2 
14.9 
12.6 

13.1 
13.7 
15.1 


.3 
.3 
.5 

.1. 
.6 
.5 

8.9 

1.2 

.1. 


2.5 
2.2 
3.2 

3.7 

3.5 
'*.5 
5.5 


.3 
.3 
.5 

.1* 
.6 
.5 
.1* 
.7 
.1) 


7.5 
3.9 
6.0 
11.7 
8.9 

9.b 
9.2 
9.7 


8.5 
.5 


Source:  Dally  Treasury  Statement.  1*/ 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
^    Represents  lO^t  of  contributions  under  the  Railroad  Unemployment        ^ 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Railroad 
Unenqjloyment  Insurance  Account,  Unemployment  Trust  Fund.  (See  • 

Table  7  under  "Trust  Accounts,  Etc.") 


Includes  only  expenditures  from  appropriations  made  specifically  for 
eulmlnlstratlve  expenses  relating  to  the  Railroad  Unemployment  Insur- 
ance Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 
Less  than  $50,000. 


Treasury  Bulletin 


.TRUST   ACCOUNTS,    ETC.. 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  milllonB  of  dollars) 


Fiscal  j&ar 
or  month 


19ltl 

igte 

Wits 

19W 

191*5 

I9I46 

igitT 

19U8 

19119  (Estimated) 


19l*B- January.. 
February. 
March. . . . 

April.... 

Ma; 

June 

July 

August . . . 
September 


■et 

receipts, 
or  expend- 
itures 
(-) 


908 

-1,613 

-338 

-2,222 

791 

-52lt 
-1,103 
2,706 

-3,187 


259 

-19l( 

-86 

86 

378 

2,315 

-178 

10 

-570 


Receipts 
1/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21.4 
9,515 

5,875 


567 
582 
277 

335 

678 

3,823 

817 
707 
173 


£cpendltures  1/ 


Invest- 
ments 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,91*9 


258 
79 

-26 
116 
902 

526 
121 
327 


1*19 
2,905 

1,287 
3,178 
1,091* 

l*,568 
3,985 
3,750 

6,113 


218 
518 
281* 

276 

181* 
606 

I169 
576 
I116 


1,757 
4,830 
4,292 
7,307 
6,294 

8,236 
7,347 
6,810 

9,062 


307 
776 
363 

249 

300 

1,508 

995 
697 
743 


'ce:  Actual  figures  from  Dally  Treasury  Statement; 
estimates  based  upon  the  review  of  the  1949 
Budget  released  August  15,  1948. 
1/  Receipts  include  transfer  of  $3,000  million  In 
June  1948,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  established  in  accordance 
vlth  the  Economic  Cooperation  Act  of  1948;  expendi- 
tures for  fiscal  year  1949  Include  eipendituree 
from  this  Fund. 


Table  2.-  Receipts,  by  Principal  Accounts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949  (Estimated) 


1948- January . 
February 
March... 


April. 
May... 
June. . 


July.. 
August 
September. 


2,665 
3,218 
3,954 
5,085 
7,086 

7,712 
6,244 
9,515 

5,875 


567 
582 
277 

335 

678 

3,823 

817 
707 
173 


Federal 
Old-Age 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


744 

967 

1,218 

1,395 

1,434 

1,386 
1,623 
1,807 

1,919 


96 

278 

40 

75 
376 
115 

63 

383 

19 


Railroad 
Retire- 
ment 
Account 


127 
144 
221 
273 
324 

312 
323 

797 

620 


58 


59 

1 

109 

348 


Unem- 
ployment 
Trust 
Fund 


1,114 
1,244 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,298 


100 

155 
51 

39 
201 

124 

44 
225 

19 


National 
Service 
Life 
Insur- 
ance 
Fund 


4 

46 

316 

905 

2,127 

2,351 

1,504 
740 

858 


48 
39 
50 

41 

24 

233 

59 
40 
39 


Govern- 
ment 
Life 
Insur- 
ance 
Fund 


91 
92 
90 
94 
97 

103 

134 

90 

91 


4 

4 
4 

3 

3 

49 

6 
3 
4 


Federal 
employees ' 
retire- 
ment 
funds 
1/ 


175 
222 
374 
501 
557 

614 
578 
594 

620 


20 
19 
19 

20 

20 

132 

247 
24 
27 


Miscel- 
laneous 
2/ 


410 
^4 
337 
351 
1,038 

1,666' 

792 

4,174 

470 


240 

88 

112 

98 

53 

3,061 


50 

33 
66 


Source:   (Same  as  Table  1) . 

1/  Consists  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and  Foreign  Service 
retirement  funds . 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 

tribeil  f\inds,  insular  possessions.  Increment  resulting  from  reduction  in  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver.  Includes  transfer  of 
$3,000  million  in  June  1948  from  General  Fund  to  Foreign  Economic  Cooperation 
Trust  Fund,  established  in  accordance  with  the  Economic  Cooperation  Act  of  1948, 

•   Lees  than  $500,000. 


Table  3.-  Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


^neII^lloyment 
Trust  Fund 


Rational 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Federal 
employees ' 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949  (Estimated) 

1948- January .... 
Februazy... 
March 

April 

Hay 

June 

July 

August 

Septeaber ,. 


1,338 
1,925 
3,004 
4,129 
5,200 

3,668 
3,362 
3,060 

2,949 


89 

258 

79 

-26 
116 
902 

526 
121 
337 


642 

aei 

1,035 

1,172 
1,137 

1,002 

1,194 

1,194 

1,271 


157 
105 

-24 

431 

-20 
365 


-5 

18 

86 

l4o 

182 

156 
148 
569 

344 


38 
-20 
-19 

40 
-19 


326 
-21 
-21 


563 

866 

1,228 

1,503 

1,437 

102 
443 
446 

437 


30 

93 

-35 

-50 

125 

33 

-30 
121 
-llO 


3 

35 

314 

862 

1,974 

2,053 

1,234 

461 

537 


20 
15 
25 

15 

5 
200 

23 
10 
V> 


30 
47 
61 
60 
T3 

47 
60 
32 

33 


-1 

-1 

-1 
-1 
39 


97 
140 
280 
393 
399 

309 
282 
363 

328 


2 

13 

4 

-7 

6 

111 

227 

11 

8 


8 
-1 

« 

-1 
-2 

-2 

-6 

-1 


Source:  (Sams  as  Table  1). 

1/  See  footnote  1,  Table  2. 
»   Less  than  $500,000. 
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TRUST   ACCOUNTS,    ETC. 


Table  4.-  Expenditures  Other  Than  Investments,  by  Principal  Accounts 

(In  mllllonB  of  dollare;  negative  figurea  ore  exc«BB  of  credits) 


Fiscal  year 
or  month 


Federal 
Old-Age  and 
SuTTlTore 
Insurance 
Trust  Fund 


Pallroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


GoTemment 
Life 

Insurance 
Fund 


Fedeinl 

en^jloyees  * 
retirement 
funds 

1/ 


Foreign 

Economic 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 


}J 


Special 
deposit 
accounts 
(net) 


Bedanqptlon. 
or  sale  (-) , 
of  securities 
of  Oorernment 
corporat lona , 
etc.   in  the 
market 


19111 

19'i2 

19113 

191111 

19115 

19116 

19^7 

19118 

19119  (Estlnated) . 

19118- January 

February. . . . 

March 

April 

May 

June 

July 

August 

September . . . 


1119 
2,905 
1,287 
3,178 
l,09'i 

'1,568 
3,985 
3,750 

6,113 


218 
518 
284 

276 
18U 
606 

Ii69 
576 
I1I6 


91 
137 
177 
217 
267 

358 
I166 
559 

6lt8 


111 
51 
50 

50 
50 
51 

52 
52 
51 


121 
126 
130 
1311 
I'll 

152 
173 
222 

276 


19 
19 
19 

19 
19 
19 

20 
22 
23 


555 

377 

176 

61 

71 

1,1116 
869 
859 

861 


66 
6'i 
83 
81 
72 

103 
70 

111 
65 


1 

6 

31 

128 

280 
282 
302 

321 


25 
23 
29 
26 

2ll 
26 

'13 
28 
27 


63 

li5 
30 
3I1 
25 

50 
67 
70 

58 


7I1 

78 

85 

103 

151 

267 
323 
2'l4 

292 


18 
17 
16 

18 
18 
20 

19 
21 
17 


3,000 


337 
1(61 
260 
233 
I128 

l,57'i 
1,073 
1,2311 

U80 


30 

-129 

-271 

-508 

-1,669 

6^7 
372 
367 

299 


183 
192 
196 


322  It/ 
103  y 

69 

9 

-21 

71  it/ 

16 

-53 

-2ll 

159  y 

260 

iiii 

88 

26 

113 

22 

113 

-852 

1,809 

69'i 

2,8711 

1,553 

95 
359 

-107 

-122 


-61 

10 

1 

59 

l> 

-38 

-56 

5 

-3"i 


Source: 

i 


(Same  as  Table  l). 

See  fbotnote  1,  Table  2. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  ig'+S. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 

gold,  etc. 


kj     Includes  $150  million  in  February,  $70  million  in  March,  $50 

million  in  April,  and  $1?0  million  in  June  representing  proceeds 
of  ship  sales  finally  allocable  to  budget  receipts  from  surplus 
property.  These  proceeds  were  carried  in  trust  account  receipts 
pending  final  determination. 

•   Less  than  $500,000. 


Table  5.-  Federal  Old-Age  and  &irvivors  Insurance  Trust  Fund 

(In  mllllonB  o^  dollars) 


1/ 


FJacal  year 
or  month 

Receipts 

Expenditures  other  than  inrestmentB 

Net 

increase, 
or  de- 
crease 
(-), 
in 
assets 

Assets,  en 

d  of  period 

Total 

Appro- 
prlationa 
by 
Congress 

Interest 
on 

inveat- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
pay- 
ments 

Reimburse- 
ment for 
adminis- 
trative 
expenses 

Salaries, 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

3/ 

Total 

Invest- 
ments 

Unexpended  balance 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1,792.1 

7ltll.l 

966.6 

1,217.9 

1,395.3 

1,1133.8 
1,386.0 
1,623.3 
1,807.11 

1,919.0 

96.3 

277.7 
llO.ll 

711.9 
376.0 

lilt  .6 

63. U 

382.5 

19.0 

12,831.5 

1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
l,li59.5 
1,616.2 

1,693.0 

35.5 

277.7 

30.I1 

7I1.3 

376.0 

16.6 

63.1 

379-'^ 

8.0 

11,785.8 

87.1 
56.0 
71.0 
87.1. 
103.2 

123.9 
llt7.8 
163.5 
190.6 

223.0 

60.8 

10.0 

.5 

98.0 

• 
11.0 

l.Olll.ll 

.1* 
.7 

3.0 

.3 

3-0 

'17. '1 

91.2 

137.0 

176.8 

217.2 

266.8 
357.9 
I166.I1 
559.1 

6I18.O 

I1I.5 
51.2 
I19.9 

50.0 

50.0 

50.8 

51.5 

52.2 
5I.I1 

2,li75.1 

35.1 
6I1.3 
U0.3 
II19.3 
184.6 

239.8 
320.5 
'125.6 
511.7 

n.a. 

37.8 
I17.l1 
45.5 

I16.I 
115.6 
I16.5 

.I17.0 
1.6.9 
117.5 

2,182.5 

12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.4 
15.6 
13.0 

n.a. 

1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.1 
1.1 
1.1 

222.3 

25.2 

3i1.l1 

n.a. 

2.6 
2.6 

3.3 

2.7 

3.3 
3.1 

3.5 

"1.3 
2.9 

70.3 

1,7114.7 

652.9 

829.6 

l,04l.l 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,271.0 

54.8 

226.5 

-9.4 

24.9 

326.0 

63.8 

11.8 
330.3 
-32.4 

10, 356  .k 

1,744.7 
2,397.6 
3,227.2 
4,268.3 
5,446.4 

6,613.4 

7,641.4 

8,798.4 

10,046.7 

12,606.9 

9,415.0 
9,641.5 
9,632.0 

9,656.9 

9,982.9 

10,046.7 

10,058.5 
10,388.% 
10,356.4 

10,356.4 

1,738.1 
2,380.6 
3,201.6 
4,236.8 
5,408.9 

6,546.3 
7,548.7 
8,742.3 
9,936.8 

12,572.6 

9,268.5 
9,425.1 
9,529.9 

9,506.0 
9,506.0 
9,936.8 

9,916.8 

9,916.8 

10,281.8 

10,281.8 

.5 
6.2 
5.2 

7.0 
16.1 

32.0 

43.5 

7.3 

35.0 

34.4  4/ 

68.2 
52.9 
11.0 

71.8 

398.3 

35.0 

59.0 

392  .Or 

5.1 

5.1 

6.1 
10.8 
20.4 
24.5 
21.4 

35.1 
49.2 
48.8 
74.9 

y 

78.3 
163.4 
91.2 

79.2 
78.6 
74.9 

82.8 

ao.Or 

69.6 

69.6 

I9UI 

19i*2 

I9I13 

19iili 

19I15 

19'i6 

19'i7 

19118 

I9I19  (KstliiiBted) 

19J(8-J«nuary 

February 

April 

May 

July 

Auguat 

S«pt«Bb«r 

Inception  through 

September  WW 

Source:  (Same  aa  Table  l). 

1/  Includes  transactions  under  the  prodecesaor  Old-Age  Reserve  Account, 

g/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939- 

3/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund. 
hj     Distribution  of  unexpended  balance  not  available. 
n.a.  Hot  available. 
•    Less  than  $50,000. 
r   Bevleed. 
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TRUST  ACCOUNTS,    ETC.. 


Table  6.-  Railroad  Retirement  Account 

(In  mllllona  of  dollare) 


FlBcal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
CongresB 


inreet- 
mente 


Expenditures 
other  than 
Inreetments  - 
benefit 
payTnents 


Bet 

Increase, 
or  de- 
crease {-)f 
In  assets 


Assete,  end  of  period 


Inveet- 
mente 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


1936-19110 

Will 

19li2 

19''3 

igitU 

igiis 

igitS 

igiiT 

191(8 

19l»9  (Estlnatod) 

19U8-January 

February 

March 

April 

May 

June 

July 

August 

September 

Inception  through  September  19U8, 


390.8 
116.1 
11*4.0 
220.6 
27S.6 

324.1 
312.0 
322.lt 
797.4 

620.0 


.3 
.4 

.4 

.5 

.5 

109.4 

564.6 


3,464.7 


384.9 
113.6 
140.8 
214.8 
262.7 

308.8 
292.1 
298.2 
758.5 

565.0 


73-4 
564.6 


3,339.1 


5.9 
2.5 
3.1 
5.8 
9.8 

15.2 
19.9 
24.2 
38.9 

55.0 

.3 
.4 
.4 

.5 
.5 
.0 


36 


125.6 


298.7 
121.2 
126.2 
130.5 
134.4 

141.4 
152.0 
173.3 
282.3 

276.0 

18.7 
18.8 
18.7 
19.2 
19.3 
19.3 

19.7 
22.5 
23.1 

1,565.3 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 
160.1 
149.1 
575.1 

344.0 

-18.4 
-18.4 
-18.3 

-18.7 

-18.8 

90.1 

544.9 
-22.4 
-23.0 

1,899.5 


,92.1 
87.0 
104.8 
194.9 
333.0 

515.6 

675.7 

8e4.9 

1,399.9 

1,743.9 

1,384.1 
1,365.7 
1,347.4 

1,328.7 
1,309.8 
1,399.9 
1,944.8 
1,922.4 
1,899.5 

1,899.5 


79.4 

74.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,718.5 

1,303.0 
1,283.5 
1,264.5 

1,304.5 
1,285.5 
1,374.5 
1,700.5 
1,679.5 
1,658.5 

1,658.5 


10.8 
2.5 
1.6 
4.1 
1.1 

.5 

.9 
1.2 
1.5 

25.4  2/ 

59.4 
59.5 
59.5 

.6 

.6 

1.5 

217.1 

217.1 

217.2 

217.2 


1.8 
10.5 
11.7 
12.8 

13. !• 

14.7 
17.8 
18.2 
23.9 

2/ 

21.7 
22.7 
23.3 

23.5 
23.7 
23.9 
27.2 

25.8 

23.8 
23.8 


Source: 

1/ 


( Same  as  Table  1 ] . 

Figures  differ  from  those  ohown  In  Tatle  2,   "Receipts,  by  Principal 

Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 


they  are  made  vhlle  Table  2  shovs  the  amounts  as  transferred  to 

the  trust  account. 
2/  Distribution  of  unexpended  balance  not  aTallable, 
•   Less  than  $50,CXX). 


Table  7.-  Unemployment  Trust  Fund 

(in  ml]_Llonfl  of  dollars) 


Fiscal  year 
or  month 


Receipts 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


DepoBlte 

by 

States 


Railroad  Unemployment 
Insurance  Account 

1/ 


Contri 
but ions 
2/ 


Trans- 
fers 
from 
States 

1/ 


Transfers 
from 
Adminis- 
tration 
Fund 

it/ 


invest- 
ments 


Expenditures  other  than  Investments 


State  unen^loy- 
ment  insiirance 
activities 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 


Railroad 
Unemploy- 
ment In- 
surance 
Account 


Benefit 
payments 


Ret 
increase 
or  de- 
crease 

(-), 

in 
aeeete 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dls 
burs log 
offi- 
cer's 
account 


1936-1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949  (Estimated).. 

1948- January 

February 

March 

April 

May 

June 

July 

August 

September 

Inception  throu^ 
September  1948.. 


2,857.9 
1,113.9 
1,243.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.4 
1,312.9 

1,298.0 

99.5 

155.1 

50.8 

39.1 
200.6 
123.6 

43.7 
224.7 
19.1 


13,858.2 


2,729.3 
892.0 
1,096.0 
1,217.7 
1,349.3 

1,256.0 
1,009.9 
1,005.3 
1,007.3 

1,107.0 

27.7 

154.0 
14.0 

38.7 

199.4 

12.0 

35.1 

224.2 

15.0 


11,837.2 


44.2 
61.3 
76.3 
92.4 
.109.4 

118.8 
116.2 
127.6 
130.6 


1.1 
32.8 

.1 

1.2 

31.9 


876.9 


1.8 
104.1 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9.2 
9.7 

6.0 


107.2 


8.5 
.5 


75.5 


ee.6 
49.0 
67.4 

82.4 
96.5 
123.6 
143.6 
146.9 
165.3 

185.0 

71.8 

4.0 

.3 

79.7 

« 

.1 
4.1 


1A33.1 
555.1 
377.1 
176.2 
60.6 

71.3 

lj-lt5.9 

869.5 

858.9 

861.0 

65.6 
64.3 
83.0 

81.2 

72.2 
103.5 

70.5 
110.9 

65.5 


961.4     5,494.6 


1,116.7 
433.2 
368.1 
174.3 
60.0 

70.1 

1,128.3 

817.4 

798.1 


59.7 
58.9 
76.4 

75.3 
66.4 
98.8 

66.5 

106.7 

61.1 


5,200.6 


1.8 

104.1 


107.2 


14.6 

17.8 

9.1 

1.8 

.6 


17.2 
51.7 
60.8 


5.9 
5.4 
6.6 

6.0 
5.7 
4,6 

3.9 
4.2 
4.4 


186.8 


1,724.9 

558.8 

866.4 

1,222.4 

1,506;3 

1,436.5 
133.9 
419.9 
454.0 

437.0 

33.9 
90.8 
-32.2 

-42.2 

128.4 

20.1 

-26.8 

113.8 

-46.4 


8,363.7 


1,724.9 
2,283.7 
3,150.1 
4,372.5 
5,878.8 

7,315.3 
7,449.1 
7,869.0 
8,323.0 

8,760.0 

8,158.1 
8,248.9 
8,216.7 

8,174.5 
8,303.0 
8,323.0 
8,296.2 
8,410.0 
8,363.7 


1,710.0 
2,273-0 

3,139.0 
4,367.0 
5,870.0 

7,307.2 

7,409.0 
7,852.0 
8,298.4 

8,735.4 

8,132.5 
8,225.5 
8,190.4 

8,140.4 
8,265.4 
8,298.4 

8,268.4 
8,389.4 
8,349.4 


8,363.7 


8,349.4 


13.1* 

8.0 

7.8 

4.0 

8.5 

7.8 
31.7 
11.8 
18.1 

24.6  6/ 

17.8 
16.0 
17.9 

27.2 
31.4 
18.1 

22.8 
18.3 
11.2 


11.2 


1.4 
2.7 
3.3 
1.5 
.3 

.3 
8.4 
5.3 
6.5 

6/ 

7.8 
7.4 
8.4 

6.9 
6.1 
6.5 
5.0 

2-3 
3.0 


3.0 


_L 


Source: 
1/ 

2/ 


V 


(Some  as  Table  l) . 

Eicludeo  interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  in  the  fiscal  year  19^. 
Represents  9*^  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  is  used  few  administrative  expenses. 
(See  Table  9  under  "Budget  Receipts  and  Erpendltures" . ) 
Represents  amoiints  transferred  from  States  to  Railroad  Unenqiloyment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with  re- 
spect to  period  frcm  January  I936  to  June  1939,  inclusive,  from 


employees  and  enqiloyers  who  come  within  the  purview  of  the  Railroad 

Unemployment  Insurance  Act. 

Represents  excees  funds  of  the  Railroad  Unemployment  Insurance 

Administration  Fund  (under  Act  of  Oct.  10,  19^0). 

For  railroad  iman^iloyment  benefits  and  refunds. 

Distribution  of  unexpended  balance  not  available. 

Less  than  $50,000, 

Not  available. 


November  1948 
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TREASURY  CASH  INCOUE  AND  OUTGO. 


The  present  aeries  of  data  on  Treasury  oash  Inoome 
and  outgo  was  first  published  In  the  September  19^7  Is- 
sue of  the  "Treasury  Bulletin" ,  The  nature  of  the 
changes  from  the  preceding  aeries  was  explained  In  an 


aooompanylng  note.  Actual  figures  In  these  tables  are 
based  on  the  Dally  Treasury  Statement.  Estimates  are 
baaed  on  the  review  of  the  19^9  Budget  released 
August  15,  19U8. 


Table  !•-  Summary  of  Cash  Transactions 

(In  millions  of  dolUare) 


Fiscal  year 
or  month 


Caeh  operatlono  other  than  borrowing 


Cash  operating  Income 


Cash 
budget 

receipts 


Cash  trust 

account 

receipts 


Cash  operating  outgo 


Cash 
budget 
expend- 
itures 


Cash  trust 
account 
expend- 
itures 


Exchange 
Stabili- 
zation 
Fund  1/ 


Clearing 
account  for 
outstanding 
checlCB ,  etc . 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


Incroaee  or 
decreaao  (-),  In 
Treasury  cash 


General 

Fund 

balance 


Exchange 
Stabili- 
zation 
Fund  1/ 


19'»1 

19'*^ 

I9'>i 

Will* 

19'»5 

19I1O 

191*7 

191*8 

I9U9  (Estlmatsd) 

191*8- January , . . . 
February. . , 
March 

April 

May 

June 

July 

August 

September. . 


7,260 
12,71*9 
22,208 
UU,0l*8 
1*6,321 

1.2,81.8 
1*2,930 
1*1*,  085 

l«),582 


It, 205 
1*,325 
6,323 

2,775 
2,678 
5,067 

2,218 
2,556 
l.,588 


2,111 

2,51*2 
3,037 
3,936 

I*, 721 

l*,937 
3,707 
3,595 

3,536 


31*8 

156 

191. 

656 

38 

186 
670 
125 


9,371 
15,291 
25,21.5 
1*7,981. 
51,01.1 

1.7,781. 
1.6,637 
1.7,680 

1*1.,118 


l*,552 
l*,727 
6,1*79 

2,969 
3,331* 
5,105 

2, tot 
3,227 
'*,713 


12,81*8 
33,517 
78,1*91* 
93,968 
96,751* 

61,367 
36,237 
3k,76o 

36,888 


2,588 
2,1*36 
3,518 

3,021 
2,51*1 
3,598  r 

3,017 
2,151 
2,832 


1,212 

1,068 

1*85 

111 

-768 

1*,316 
3,270 
2,911* 

5,91.5 


189 
338 
213 

163 
178 
525 

1.148 
566 
ItUl* 


1,026 
563 


12 
28 

91* 


-555 
507 


-300 


101 
53 

-226 
lUl. 
226 

-700 

S89 

-9 


11.,  060 
31*,  585 
78,979 
9l*,079 
95,986 

65,683 
39,978 
38,7Wf  : 

1.2,71*1* 


2,566 
2,903 
3,877 

2,965 
2,871 
"•,357  : 

2,765 
3,005 
3,275 


-It, 689 
-19,291* 
-53,735 
-1*6,095 
-1.11,91.5 

-17,899 
6,659 
8,936 

1,371* 


1,986 
1,821. 
2,601 

1. 
1.62 
71.8  r 

-361 

221 

1,1*38 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 
-19,389 
-7,312  : 

-2,798 


-1.35 
-2,153 
-1,567 

-7liit 
-128 
-762  : 

502 
-i*63 
-687 


71*2 

358 

6,515 

10,662 

l*,529 

•10,1.60 

■10,930 

1,621. 

-I,lt2ll 


1,551 

-330 

1,035 

-7l«) 
331* 
-11* 

11*1 
-2I.I 

75r 


-1,800 


The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund.  For 


explanation  of  the  transaction, 
September  19I.7,  page  17. 
PeTlsed. 


see  Treasury  Bulletin  for 


Tabic  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mlUlona  of  dollars} 


Fiscal  year 
or  month 


Total 
budget 
receipts 
(net) 


Less:  Noncash  budget  recelpte 


Payments  to  Treasury  by  Ck)vernment  corporations  l/ 


Capital  stock 
and  paid-in 
surplus 


Earnings 


Reimbursement  for 
admlnletratlve 
expenses   -  Federal 
Old-Age  and  Sur- 
vivors  Insurance 
Trust  Fund 


Equals: 
Cash 
budget 
receipts 


191.1 

191*2 , 

191*3 

I9I.I. 

I9I.5 

191.6 

191*7 

191*8 

191*9  (Estimated). 

191.8- January 

February... . 
March 

April 

May 

June 

July 

August 

S«pt«mber . . . 


7,607 
12,799 
22,282 
1.1.,  11.9 
1*6,1*57 

1*3,038 
1*3,259 
1.1.,  71*6 

1.0,658 


i.,275 
i*,336 
6,331* 
2, 806 
2,707 
5,102 

2,236 

?,'^9 
'*,589 


31*7 
50 
7!. 

101 

136 

190 
329 
660 

76 


70 
11 
11 

31 
29 
35 

19 

12 

1 


1 
21. 
54 
83 

90 
91 
89 


1*6 


5 
13 
13 
26 

27 
13 
28 


319 
18 
10 


18 
136 
310 

23 


17 
72 

220 


6 

13 
10 

• 

10 

* 
• 

32 
28 

9 

so 

7 

10 

1 

11 

27 
27 
27 
33 

27 

37 
16 
13 


7,260 
12,71*9 
22,208 

ia.,01.8 

1*6,321 

1.2,81.8 
1.2,930 
W.,085 

1*0,582 


It, 205 
i',325 
6,323 

2,775 
2,678 
5,067 
2,218 
2,556 
">,588 


1/  Beginning  with  July  191*8,  figures  exclude  repayment  of  capital  stock 
and  earnings  by  wholly  owned  corporations  to  Treasury  since  they  are 
now  excluded  from  both  budget  receipts  and  budget  expenditures. 


Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  minioQfl  of 

dollars) 

Fiscal  year 
or  iBontb 

Total 

bidget 

expeni- 

Itorea 

1/ 

Less:     Honcaah  budget  expenditures 

Equals; 

Cash 

bulgst 

ezpend- 

Ituroe 

Total 

Interest  paynenta 
by  Troaeury 

Trane- 
fare  to 
trust 
aocounta 

i/ 

Payroll 
deduction 
for 

GoTem- 
Bent  em- 
ployees * 
retlre- 
aent 

Bttiget  expend Itures   Inrolvlng 
issuance  of  Federal  securltieajl/ 

paynenta  to  Trearftt^  6/ 

On 

saTlnga 

bonds 

and 

Treasury 

blllB 

2/ 

To  GoT- 
emiDent 
corpora- 
tions 

(partially 
owied) 
i/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Ad- 
justed 
serrlce 
bonds 

Notes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  ^ 

Excess 

profits 

tax 

refund 

bonds 

Inter- 
eat 

Bam- 
IngB 

Bepay- 

Bent  of 

capital 

stock 

and 

paid-in 

surplus 

Inrest- 

nents 

In 

Federal 

aecu- 

rltles 

19lil 

13,766 
311,289 
79,702 
95,572 
100,397 

63,7111 
1(2,505 
39,326 

39,203 

2,879 
2,1(02 

3,5116 

3,109 

2,601l 

7,261 

3,698 

2,207 
2,915 

919 

772 

1,208 

l,60li 

3,61ili 

2,31(7 
6,269 

"t.seiir 

2,315 
291 

-35 

28 

87 
63 
3,663p 

682 
56 
83 

58 

81 
130 
213 
31(2 

1.35 
1(67 
559r 

600 

62 

36 

37 

28 

1(2 

51r 

66 

37 

Its 

2 

3 
k 

22 
25 
2I1 

25 

« 

1 
1 

9 

• 

1 

167 
207 
25l( 
325 
1.29 

567 
61(6 
7I16 

8I13 

133 

• 

Ik 

2 

1 

561. 

• 
• 

15 

kho 

559 
1,659 

1,927 
1,361 
1(,178 

1,070 

66 
11 

17 

71 

1 

3,077 

6n 
1 

56 

88 
227 
269 
290 

281 
259 
236 

275 

20 
19 
19 

19 
20 
25 

17 
2l( 
27 

1,8I|6 
-1,221 

-I9I1 

-I17 
-3I1 
-38 

-3I1 
-26 
-25 
-21 
-19 
-15 

-20 

-12 

-7 

-5 

-108 

-86 
-8 
-U 

-1 

1,366 
-350 

-355 

-50 

-50 

- 
-50 

I3I1 
891. 

-970 
-39 
-10 

-5 

-1 
-1 
-1 

-1 

-1 

• 

* 

1 

6 

37 

67 

108 

118 
105 
117 

kl 

51 

* 
« 

* 

9 

7 

1 
• 

17 

72 

220 

5 

5 

319 
18 
10 

18 

136 

liO 

18 
10 

5 

115 
39 
25 

18 
31 

30 

16 

3 

-16 

28 

1 

8 

-10 

1 
1 
8 

12,8ll8 
33,517 
78,1.911 
93,968 
96,751. 

61,367 
36,237 
3^,780p 

36,888 

2,588 
2,1(36 
3,518 

3,021 

2,5111 

3,59ar 

3,017 
2,151 
2,832 

191(3 

19l(l( 

191(5 

191(6 

191(7 

191(8 

191(9  (1st.).. 

19li8-Jan 

Feb 

•tor 

*Pr 

May 

June .... 

July.... 

Aug 

Sept.... 

1/  Includes  transfer  of  $3,000  million  in  June  19'*6  frotm  General  Fimd  to 
Foreign  Economic  Cooperation  Trust  Fund,  eipendituree  from  which  are 
shown  in  Table  k   as  caah  expenditures  of  trust  accounts  In  fiscal  19*^9  • 

2/   See  footnote  3  to  Table  5,  foUovlng. 

j/  Interest  payments  to  wholly  owned  Goremmont  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  recelTad 
by  corporations;  hence  payment  and  receipts  offset  each  other. 


it/ 


^ 


Budget  expenditures  InTolvlng  the  issuance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redenqition.  The  figures  shown  are  net 

Issuance,  or  net  redemption  (-). 

See  footnote  1  to  Table  1,  preceding. 

See  footnote  1  to  Table  2,   precedlrig. 

Leee  than  $500,000. 

Berlsed. 


Table  4.-  Derivation  of  Cash  .Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures 

Total 
receipts 

Leee:     Noncash  receipts 

Cash 
recslpts 

Total 

eipend- 

ituree 

1/ 

Less:     noncash  expenditures 

Cash 
expend- 
itures 

Total 

noncash 

receipts 

Interest 
on 

Invest- 
ments 
in 

Federal 
securi- 
ties 

Transfers 
shovn  as 
budget 
expend- 
itures 

Payroll 

deductions 

for 

Government 

enrployees ' 

retirement 

Armed 
forces 
leave 
bonds  re- 
deemed for 
Insurance 
premiums 
1/ 

Other 
2/ 

Total 
noncash 
expend- 
itures 

Investments   In 
Federal  securities 

Other 

y 

By  trust 
accounts 

By  partlallv 
owned 

Government 
corporations 

19ltl 

19112 

19I13 

I9I1I1.. 

I9I15 

I9I16 

I9I17 

I9I18 

191(9  (Eat.) 

19118-Jan. . . 
Feb. . . 
Mar... 

Apr. . . 
May... 

June.. 

July.. 
Aug. .. 
8.pt.. 

2,665 
3,218 
3,9511 
5,085 
7,086 

7,712 
6,2hh 
9,515 

5,875 

567 
582 
277 

335 

678 

3,823 

817 
707 
173 

551. 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,339 

219 
180 
121 

11(2 

22 

3,785 

631 
37 
1.8 

167 
207 
S5l( 
325 
1(29 

567 
61.6 
7I16 

8I13 
133 

« 

Ik 

2 

1 
561i 

• 
• 

15 

331 
381 
135 
556 
l,61i6 

1,927 
1,361 
lt,178 

1,070 

66 
11 
17 

71 

1 

3,077 

611 

13 

6 

56 

88 

227 

269 

290 

281 
259 

236 

275 

20 
19 
19 

19 
20 
25 

17 
2li 
27 

53 
8 

218 
752 

151 

150 
70 

50 

120 
2 

2,111 
2,5lt2 
3,037 
3,936 
li,721 

li,937 
3,707 
3.595 

3,536 

3I18 
I102 
156 

19I1 

656 

38 

186 
670 
125 

1,757 
■1,830 
11,292 
7,307 
6,2911 

8,236 
7,31.7 
6,810 

9,062 

307 
776 
363 

2119 

300 

1,508 

995 
697 
71.3 

51(5 
3,763 
3,806 
7,197 
7,062 

3,919 

1(,076 
3,895 

3,n7 

119 
1(38 
150 

86 
121 
982 

51.7 
131 
299 

1,338 
1,925 
3,00ll 
■1,129 
5,200 

3,668 
3,362 
3,060 

2,9li9 

89 
258 

79 

-26 
U6 
902 

526 
121 
327 

311 
5 

88 
167 
299 

11(1 
11(7 
-68 

129 

76 

9 

-10 

-27 

-9 

-k 

61. 
-7 
6 

-827 
1,832 

711. 
2,902 
1,563 

110 

568 

90l( 

39 

-1.6 

171 

81 

139 
15 

85 

-1.3 

17 

-31. 

1,212 

1,068 

1.85 

111 

-768 

■.,316 
3,270 
2,9H 

5,9li5 

189 
338 
213 

163 
178 
525 

W.8 
566 

1/  After  Aug\ist  31,  I9U7,  all  bonds  became  redeemable  for  cash. 

2/  Principally  proceeds  of  ship  sales  allocable  to  aurplxis  property 

receipts . 
^    Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Besorre  Banks . 


U/  Principally  ship  sales  proceeds  allocable  to  misceHaneous  receipts 
F.D.I.C.  repayments  of  capital  stock,  and  net  rodoBptlon,  or  is- 
suance (-),  of  securities  of  Gorernment  corporations  in  the  market. 

•   Lees  than  $500,000. 


November  1948 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repaynent  of  Borrowing 


(In  mllHons  of  dollars) 

Fiscal  jeer 
or  moath 

Increase,  or  decrease  {-), 
In  Federal  securities 
outstanding 

Less:  noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
sgencles 

Equals: 

Met  cash 

borrowing 

or 

repayment 

of 

borrowing 

(-) 

V 

Total 

Ret  InrestaentB 
In  Federal 
securities 

res^tlng  from  budget  oxpendl- 
tures,  etc.  1/ 

Interest 

on 

savings 

bonds  and 

Treasury 

blllB 

Hot  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Pnhllc 
deht 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
eecu- 
rltlee 

By  trust 
accounts 

By  GoT- 
emoent 
corpo- 
rations 

Armed 

forces 

leave 

Adjusted 

aorrlce 

bonds 

Botes  for 
Inter- 
national 
Bank  and 
Fund  2/ 

Excess 

profits 

tax 

refund 

bonda 

191.1 

191.2 

19*3 

191*1* 

19*5 

19*6 

19*7 

19*8 

19*9  (Eatlmatsi 

19*8-Janufll7.. 
Feliruary. 
March 

April 

Haj 

June 

Julj 

August.. , 
Sept«aber 

5,99* 
23,*6l 
6*, 27* 
6*, 307 
57,679 

10,7*0 

-11,136 

-5,99* 

)     8 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-32* 
-362 

8*1 

-1,802 

-*68 

-2,*77 

-1,190 

*3 

-387 

-16 

-27 

-* 
2 
-1 

-3 
-1 
-1 

-18 
-1. 
-1 

6,835 
21,659 
63,806 
61,830 
56,*89 

10,783 

-11,523 

-6,010 

-19 

-i:i6^ 
-1,615 

-753 

-U 

55 

1,063 

-328 

-363 

1,*22 
2,006 
3,*6l 
*,883 
6,738 

3,*09 
7,892 
l,*85r 

2,928 

170 
17* 
-1.9 

-65 
121 
855  r 

635 
133 
359 

1,338 
1,925 

3,00* 
*,128 
5,200 

3,668 
3,362 
3,060 

2,9*9 

258 
79 

-26 
116 
902 

^6 

121 
327 

39 
5 

203 
206 
32* 

159 
178 
-38 

1*5 

78 
-8 
18 

-26 
-2 

-1* 

65 
-6 
1* 

1,793 
-1,229 

-19* 

-*7 
-3* 
-38 

-3* 
-26 
-25 
-21 
-19 
-15 

-20 

-12 

-7 

-5 

-108 

-86 
-8 
-* 

-1 

• 

2,1*0 
-913 

-566 

-12 

-78 

-1** 

-6 

-9 

-58 

-8 

13* 
89* 

-970 
-39 
-10 

-5 

-1 
-1 
-1 

-1 
» 
-1 

• 

58 

81 
130 
213 
3*2 

*35 
*67 
559  r 

600 

62 

36 
37 

28 
*2 
51r 

66 
37 
*2 

8 

7 

131 

207 

86 

203 

19 

« 

-95 
-190 
-277 

66 
28 

123 

1*9 

66 

-12 
-1 

-57 
-3 
39 

7* 
-2 
35 

5,*32 
19,652 
60,250 
56,757 
*9,*7* 

7,*39 
-19,389 
-7,312  r 

-2,798 

-*35 
-2,153 
-1,567 

-7W1 
-128 
-762  P 
502 
-1*63 
-687 

1/  The  Issuance  of  Federal  securities  resulting  from  budget  expenditures 
Is  treated  as  noncash  at  the  time  of  Issuance  and  as  a  cash  budget 
expenditure  at  the  time  of  cash  redemption.  The  figures  shown  are 
net  Issuances,  or  net  redemptions  (-). 

2/  See  footnote  1  to  Table  1,  preceding. 


^    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid 

on  savings  bonds  and  bills  redeemed. 
*/  Includes  borrowing  through  Postal  Savings  System. 
♦   Less  than  $500,000. 
r   Eevleed . 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  2/ 


Cash  operating  inpnrne: 

19*2  1/ 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

Caah  operating  oiitgo: 

19*2  1/ 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

Het  caah  operating  lnc<ane, 
or  outgo  (-): 

19*2  1/ 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 


902 
2,922 
3,776 
3,969 
3,889 
*,552 


6,503 
7,5** 
7,781 
5,605 
2,783 
2,566 


■5,601 
■*,622 

■*,0O5 

■1,636 
1,106 
1,986 


i,*a2 

3,112 
*,375 
*,255 
5,127 
*,727 


6,l«)2 
8,017 
7,218 
3,887 
3,667 
2,903 


-*,9eo 

-*,905 

-2,8*3 

368 

l,*6o 
1,82* 


5,297 
6,679 
7,1** 
5,929 
5,9*6 
6,1.79 


7,6e* 
8,568 
8,929 
*,156 
3,322 
3,877 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 


1,65* 
3,335 
3,198 
2,912 
2,819 
2,969 


7,*38 
7,693 
7,799 
*,1*6 
3,65* 
2,965 


-5,78* 
-*,358 
-*,6oi 
-1,23* 
-835 
* 


2,076 
3,663 
3,883 
3,*70 
3,315 
3,33* 


7,397 
8,0*8 
8,*69 
*,358 
3,350 
2,871 


■5,321 

-*,385 

■*,586 

-888 

-35 

*62 


*,665 
6,360 
6,132 
*,707 
5,295 
5,105 


7,990 
8,506 
8,9*5 
5,086 
5,193 
S,357  r 


-3,325 

-2,1*6 

-2,813 

-379 

102 

TWp 


878 
2,176 
2,368 
2,987 
2,697 
2,564 
2,*0* 


5,052 
7,023 
7,290 
7,973 
3,110 
3,390 
2,765 


-*,17* 

-*,8*7 

-*,922 

-*,986 

-*13 

-827 

-361 


1,036 
3,379 
3,289 
3,688 
2,996 
3,212 
3,227 


5,512 

7,7*7 
8,197 
7,829 
2,953 
3,173 
3,005 


-*,*76 

-*,368 

-*,908 

-*,1*1 

*3 

*1 

221 


2,602 
5,569 
6,07* 
5,553 

*,6a2 

*,7l8 
*,713 


5,970 
7,700 
7,7*5 
6,603 
3,0*1 
3,96* 
3,275 


-3,368 
-2,131 
-1,671 
-1,050 

1,6*1 
753 

1,*38 


752 
2,220 
2,281 
2,881 
2,793 
2,6*0 


6,185 
7,632 
7,955 
5,985 
2,95* 
2,621 


5,*33 
5,*12 
5,67* 
3,10* 
-161 
18 


1,11* 
2,712 
2,9*1 

3,062 

2,869 
3,3*5 


5,928 
7,773 
7,*37 
*,786 
2,325 
2,530 


-*,8l* 
-5,061 
-*,*96 
-1,72* 
5*J* 
816 


2,786 
5,859 
5,580 
*,371 
*,206 
*,037 


6,975 
7,830 
8,220 
5,267 
3,628 
3,526 


■*,189 

-1,971 

-2,6*0 

-896 

578 

510 


37,991 
*8,60* 
51,050 
*5,*85 
*6,907 


89,059 
95,220 
87,58* 
1.5,2*9 
*1,173 


-51,068 

-*6,6l6 

■36,53* 

236 

5,733 


15,291 
25,2*5 
1.7,98* 
51,0*1 
*7,78* 
*6,637 
*7,680 


3*,  585 
78,979 
9*, 079 
95,986 
65,683 
39,978 
38,7**  r 


-19,29* 
-53,735 
-*6,095 
.^.,945 
-17,899 
6,659 
6,9361 


1/  HODttOy  dat«  prior  to  July  19*2  Dot  yet  availakls. 
2/  Fiscal  year  ending  June  30  of  year  Indicated. 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Status  of  the  General  Ftand 

(In  mlUlonfi  of  dollars) 


End  of  fiscal 
Tear  or  BODth 

Assets 

Uidillltles 

Balance  In  the 
General  Fund 

Total 

Bullion,  coin, 
and  currency 

Deposits  In 
Federal 
Beeerre 
Banks 

Special  deposi- 
taries, account 
of  vlthhold  taxes 
and  sales  of  Gor- 
ernnsnt  securities 

Other  deposits 
and  collections 

191.1 

19*2 

19*3 

191.1. 

191.5 

I9I.6 

1947 

19*8 

19lt8-JaiiuarT 

February 

2,812 

3,'A3 

10,149 

20,775 

25,  U9 

lit, 708 

3,730 

5,370 

5,01.2 
4,664 
5,692 

5,037 
5,327 
5,370 

5,506 
5,229 
6,020 

984 
897 
911 
820 

708 

404 
1,255 
1,264 

1,258 
1,261 
1,262 

1,256 
1,263 
1,264 

1,258 
1,255 
1,259 

1,024 
603 
1,038 
1,41.2 
1,500 

1,006 
1,202 
2,051 

2,522 
1,709 
2,191 

■    l|800 
2,051 

1,872 
1,996 
1,783 

661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 

1,773 

959 

1,434 
1,972 

2,156 
2,007 
1,773 
2, 081 
1,741 
2,703 

143 
265 
533 
507 
289 

305 
283 

303 
259 
268 

276 
257 
283 

295 
237 
275 

179 
452 
643 
607 
421 

470 
422 
438 

394 
346 
339 

425 
381 
438 

433 
397 
437 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 
3,308 
4,932 

4,648 
4,318 
5,353 

4,612 
4,946 
4,932 
5,074 
4,832 
5,583 

April 

May 

July 

August 

Septfflnber 

Source:      Dally  Treafluiy  Stateanent. 


Table  2.-  Analysis  of  Qiange  In  Balance  in  the  General  Fund 

(In  miUlone  of  dollars) 


Fiscal  year 
or  month 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


Budget 

surplus, 

or 

deficit  (-) 

1/ 


Net  In- 
crease In 
public 
debt, 
or 
decrease  (-) 


Net  receipts  of  trust  accounts,  etc.,  or  eipendlturos  (-) 


Trust 
accounts 


Increment 
on  gold 


Seigniorage 
on  sllTer 


Special 
deposit 
accounts 
f^nri   mis- 
cellaneous 
funds  ^ 


Sales  and  re- 
deoq)tions  of 
obligations  of 
GoTemment  cor- 
porations, etc. 
In  the  market 
4/ 


Clearing 
account 


5/ 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948- January. . . 
Februaiy. . 
March 

April 

May 

June 

July 

August. . . . 
Saptenber . 


742 
358 

6,515 
10,662 

4,529 

-10,460 

-10,930 

1,624 

1,551 

-330 

1,035 

-741 
334 
-14 

141 

-241 

751 


-6,159 
-21,490 
-57,420 
-51,423 
-53,941 

-20,676 

754 

5,419 

1,396 
1,934 
2,788 

-302 

103 

-2,159 

-1,462 

362 

1,674 


5,994 
23,461 
64,274 
64,307 
57,679 

10,740 

-11,136 

-5,994 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 


908 

-1,613 

-338 

-2,222 

791 

-524 

-548 

2,199 

482 
-295 
-139 

312 

235 

2,089 

522 
-279 
-561 


37 
66 

92 

148 
675 

-30 

-372 

2,965 

267 
-176 
-106 

92 

358 

2,537 

-147 

129 

-561 


20 
14 


248 


-2 

U6 

264 

503 

1,669 

-647 
-372 
-367 

-69 
-9 
21 

53 

24 
-260 

-88 

-113 

-to 


852 

-1,809 

-694 

-2,874 

-1,553 

-95 

-359 

107 

61 

-10 

-1 

-59 
-1. 
38 

56 
-5 
34 


555 
-507 

222 

-101 

-53 

226 
-IW 
-226 

700 

-289 

9 


Source: 
1/ 


2/ 


Dally  Troaaui7  Statement.  ^ 

Figures  for  fiscal  year  19^  reflect  $3,000  million  transfer  to 

Foreign  Econcniic  Cooperation  Trust  Fxmd;  figures  for  fiscal  year 

I9U9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 

for  public  debt  retirement  vhich  are  chargeable  to  the  sinking         }*/ 

fund,  etc.,  under  special  prcrislons  of  lav. 

CcaapTieee   Federal  Old-Age  and  SurrlTors  Insurance  Trust  Fund,  ^ 

Rational  Serrlce  Life  Insni-ance  Fund,  UnaB5)loyment  Trust  Fund, 

Railroad  Betirerment  Account,  GoTemment  Insurance  and  retirement       • 

funds.  Foreign  Economic  Cooperation  Trust  Firnd,  and  other  trust 

accounts,  etc.  (See  footnote  3.) 


CcBtprlsee  Public  Works  Administration  rerolTlng  fund,  special 
deposits  (net),  and,  prior  to  July  1,  19**5,  transactions  in  commodity 
food  stands  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  classified  in  the  column  "Trust  accounts". 
Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
Less  than  $>X),000. 
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Table  1.-  Sunnary  of  Federal  Securities  Outstanding 

(Is  Billlcaa  at  dollan) 


Bid  of 
flaoal 
Xe«r  or 
■ontb 


Total  outstaaAlag 


Public 
Aabt 


t*ed 
••ourl- 

tlM    1/ 


Iiitervat-baarlne  dalrt 


Pnbllo 
lUbt 


Gnanui- 

BWCIIPl- 

tle»    1/ 


M*tBr*d  imtt  and  dabt  Waring  no  Intaraat 


PBkUo  dabt 


Itatarad 


Intaz^ 

■WtlOMl 


HoamUarr 


Otbar 
2/ 


Onaran- 
taad 
aacnrl- 
tlaa    1/ 
(■atnrvd) 


19l>}. 
19te. 
19*3. 
19U. 
19*5. 
19*6. 
19*7. 
19*8. 


19k9  (latlMtad) 

Dabt  p«ak 
rab.  19*6 


19*8-Jan. 
rab. 
Mar. 


Apr.. 
May.. 

Juua. 

Julj. 
Aug.. 
Sapt. 


55.332 

76,991 
1*0,796 
202,626 
259,  U5 
269,898 
258,376 
252,366 

258,3*6 

279,76* 

256,651 
25*,683 
253,068 

252,315 
252,311 
252,366 

253,*29 
253,101 
252,738 


*8.96l 

72,*22 

136,696 

201,003 

258,682 

269,^22 
258,286 
252,292 

258,300 


279,21* 

256,57* 
25*,605 
258,990 

231,8*0 
258,236 
258,292 

253,37* 
253,0*9 
258,687 


6,370 
*,568 
ll,100 
1,683 

*33 

*76 

90 

73 

k6 


551 

77 
79 
78 

75 
75 
73 

55 
51 
50 


5*,7*7 

76,517 

139,*72 

201,059 

256,766 

268,578 
255,197 
250,132 


278,*51 

25*,030 
258,17* 
250,707 

2*9,990 
250,028 
250,138 

251,219 
250,921 
250,56* 


*«,387 

71,968 
135,380 
199,5*3 
2561,357 
268,111 
255,113 
250,063 


277,912 

253,958 
258,100 
250,63* 

2*9,920 

2*9,958 
250,063 

251,168 
250,875 
250,518 


6,360 

*,5*9 

*,092 

1,516 

*09 

*^ 
83 
69 


539 

78 
7* 
73 

70 
k6 


585 

*7* 
1,32* 
1,567 
2,350 

1,321 
3,179 

2,23* 


1,313 

8,681 
2,510 
2,361 

*'?' 
2,283 

2,23* 

2,210 

2,179 

8,17* 


57* 

*5* 

1,316 

1,*60 

2,326 

1,311 
3,173 
2,229 


1,301 

2,616 
8,505 
8,356 

8,J20 

2,278 
2,229 
2,206 

2,175 
2.170 


205 

98 

Ikl 

2^ 

376 
231 
280 

D.a. 


238 

3*1 
315 
318 

89* 
266 
280 

26l> 
239 
8I16 


*16 
66 


216 
166 
116 

U6 
116 
66 

(6 
66 
66 


1,72* 

1,161 


1,306 
1,278 
l,l8»i 

1,178 
1,169 
1,161 

1,161 
1,161 
1,153 


369 

356 

1,175 

1,259 

2,057 

935 
802 

722 

n.a. 


1,063 

793 

7*6 
739 

733 
727 
722 

715 
709 
705 


11 

20 

8 

107 

24 

10 
6 

5 


Actual  figures  trim  Dalljr  Traaaury  Stateoent;  aatlaataa  baaad  qpon 
tha  rsTlev  of  the  19lt9  Budgat  ralaasad  Auguat  15,  I9I18. 


Vootaataa  at  ad  of  labia  *. 


Table  2.-   Interest-Bearing  Public  Debt 

(In  Bllllana  of  dollara) 


Knd  of 
fiscal 
7aar  or 
Kmth 

Total 

Intereet- 

baarlng 

public 

debt 

Fubllo  laauaa 

Special 
Issues 

Total 

public 

iBBuae 

■oMrtotable 

Total 

Bllla 

Certlf- 
loatea 

loUa 

TraaauiT  bcnda 

Other 
bonda 
*/ 

Total 

n.  8. 

ear  lags 
booda 

Tl-aaauij 

bonda, 

Inrort- 

aant 

aarlea 

TreaaTOT 

earlDge 

Dotee 

Aned 
forces 

ISSTS 

bonda 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  ra- 
(trloted 
3/ 

19*1 

19*2 

ilt2::::::: 

19*5 

*e,387 

71,968 

135,380 

199,5*3 

256,357 

*2,267 

61.,083 

12*,509 

165,256 

237,5*5 

37,T13 

50,573 

95,310 

lli0,l>01 

181,319 

1,603 

2,508 
11,861. 
1*,73* 
17,01*1 

3,096 
16,561 
28,822 
3*,136 

5,698 

6,689 

9,168 

17,*05 

23,*97 

30,215 

37,202 

1*8,809 
58,083 
69,693 

882 

8,711 

21,161 

36,756 

196 

196 
196 
196 
196 

*,555 
13,510 
29,200 
**,855 
56,826 

*,31* 
10,188 
21,256 
3*,606 
*5,586 

- 

3,015 

7.*95 

9.557 

10.136 

2kl 
307 
l**8 
692 
505 

6,120 

7,885 

10,871 

1*,287 

I8,8l2 

19*6 

19*7 

19*8 

868,111 
255,113 
250,063 

8*5,779 
227,7*7 
219,852 

189,606 
168,702 
160,3*6 

17,039 
15,775 
13,757 

3*,80* 
25,296 
22,588 

l8,26l 

8,11*2 

U,375 

65,861. 
69,686 
62,826 

53,*59 
*9,636 
*9,636 

180 
166 
16* 

56,173 
59,0*5 
59,506 

*9,OJ5 
53,27* 

959 

6.7U 
5.560 
*.39* 

^'^3^ 

1*27 
316 

22,332 
27,366 
30, 2U 

Dabt  paak 
Tab.  19*6 

277,912 

257,016 

199,810 

17,032 

*1,*13 

-  W,551 

68,207 

53,*27 

180 

57,806 

*8,692 

- 

8,01.3 

- 

*71 

20,897 

19*8-Jan... 
Feb... 
Mar... 

253,958 
258,100 
250,6311 

22li,8l0 

222,85* 
221,368 

16*,917 
162,759 
161,339 

ll.,838 
ll.,li38 
13,9*5 

20,677 
16.920 
20.331 

11,375 
U,375 
U,375 

68,226 
68,226 
65,888 

*9.636 
*9.636 
*9.636 

161* 
161. 
161. 

59.893 
60.095 
60,083 

58,*79 

1;^ 

970 
970 
970 

5,*03 
5,327 
5.100 

780 
686 
61*8 

321 
319 
317 

29,1*8 
29,2*6 
29,272 

Apr... 
May... 

June.. 

21*9,920 
2*9,958 
250,063 

820,718 
220,636 
219,852 

160,875 
160,888 
160,3*6 

13,7*8 
13,761 
13,757 

20.065 
20,065 
22,588 

U,375 
11,375 
11,375 

65,888 
65,888 
68,826 

1.9,636 
*9,636 
*9,636 

161. 
161. 
161* 

59,8*3 
59,7*7 
59,506 

53,065 
53,1*3 

53,27* 

>61 
960 
959 

k.886 

*.7*1 
*,39* 

613 
588 
563 

317 
315 
316 

29,201 
29,383 

30,211 

Julj.. 
Aug... 
Sept.. 

251,168 
250,875 
250,518 

220,381 
219,987 

219,297 

159,560 
159,132 
158,319 

13,266 
12,838 
12,628 

22,29* 
22,29* 
22,29* 

U,375 
11,375 
U,823 

62,826 
62,826 
62,375 

*9,636 
*9,636 
1.9,636 

163 
163 
163 

60,822 
60,856 
60,978 

5*, 607 
5*,70* 
5*,7T6 

959 
998 

*,386 
*,3*0 
k.kOk 

5I1O 
582 
507 

330 
331 
333 

30,787 
30,887 

31,281 

Soiirc«:  D&Uj  TroasurT'  Stateaflnt. 
7ootaotaa  at  end  of  Able  4. 
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I^ble  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government-^ 

(In  mllllona  of  dollars) 


Bod  of  fiscal 
year  or  Bnoth 


Maxte  table 


Camoodlty 
Credit 
CoTpora- 
tlon 


Federal 
Fans 
Mortgage 
Corporation 


Federal 
fusing 
AdmlnDB- 
tration 


Owners' 

Loan 

Corporation 


Public 
Housing 

Adminis- 
tration 


Heconet ruc- 
tion 
Finance 
Corporation 


Honmarketable 


CociBodity 
Credit 
Corpora- 
tion 6/ 


Reconstruc- 
tion Finance 
Corpora- 
tion 2/ 


19^1 

I9»*e 

19^3 

19W* 

19^5 

I9it6 

19^7 

1948 

1948- January , . . 
February.. 
March 

AprU 

May 

June .....< 

July 

August . . . , 
Septsaber. 


6.360 

l.,549 

'1,092 

1,516 

I109 

1167 
83 
69 


72 
7* 
73 
70 
70 
69 

51 
•17 
Ii6 


6,360 
k,^9 
3,908 
1,190 
3* 

^3 
38 
27 


28 
28 
28 

28 

27 
27 

lit 
111 
Ik 


696 

TDl 
412 
lH2 


1,269 
930 
930 


17 
21 
23 
2l> 
3l> 

'•3 
38 
27 


28 
28 
28 

28 
27 
27 

lit 
lit 
Ik 


2,lt09 

1,563 

1,533 
755 


226 
lilt 
lUi 


1,71*1 

1,219 

896 


183 
326 
375 
Ii2lt 
45 
lt2 


lil> 
1)6 
'•5 

"13 
It2 
ita 

37 
33 
32 


68 
150 
375 

li2lt 
It5 
Ii2 


I16 
'•5 

1*3 
ll2 
1(2 

37 
33 
32 


115 
176 


Source:  Dally  Treasury  Statenent. 
Footnotes  at  end  of  Table  k. 


Table  4.-  ^>eclal  Issues  to  United  States  Government  Agencies  and  Trust  Funds 

(in  millions  of  dollars) 


End  of  f  lacal 
year  or  month 

Total 
8/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurauce 
Corpora- 
tion 

Federal 
hoBte 
loan 
banks 

Federal 

Old-Age 

and 

Surrlvors 

Insurance 

Trust  Fuz^ 

Federal 
SaTtnga 
and  Loan 
Insurance 
Corpora- 
tion 

Govem- 
nent 

eliq>loyees' 
retire- 
ment 
funds 

Govem- 
nent  Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

Hatlonal 

Serrlce 

Life 

Insurance 

Fund 

Postal 

Savings 

System 

2/ 

BallToad 
Betiro- 
mant 
Account 

OnsB^loy- 
mant 
Trust 
Fimd 

1941 

1942 

19*3 

1944 

19*5 

1946 

1947 

1948 

1948- January.. 
Febniai7. 
March 

April.... 

May 

June 

July 

August... 
Saptember 

6,120 

7,885 

10,871 

14,287 

18,812 

22,332 

27,366 

30,211 

29,148 
29,246 
29,272 

29,201 
29,323 

30, 2U 

30,787 
3o,8ar 
31,221 

19 
18 
18 
17 
14 

12 

12 

6 

6 
6 
6 

6 
6 
6 

6 
6 
6 

90 
95 
103 
98 
97 

120 
4o8 
549 

533 
532 
522 

518 
548 
549 

593 
586 
586 

37 

33 
'•3 
43 

43 
1*3 
37 

57 
57 
63 

2,381 
3,133 
4,044 
4,766 
5,308 

5,910 
7,104 
7,709 

7,312 
7,312 
7,312 

7,277 
7,277 
7,709 

7,689 
7,689 
8,054 

5 

5 

106 

27 

37 

49 
62 
74 

70 
70 
70 

71 
72 

74 

75 
76 
77 

656 

796 

1,076 

1,469 

1,868 

2,177 
2,460 
2,823 

2,696 
2,709 
2,713 

2,707 
2,712 
2,823 

3,050 
3,061 
3,069 

531 
537 
538 
502 
589 

684 
1,254 
1,286 

1,250 
1,250 
1,250 

1,248 

X  1,248 

1,286 

1,286 
1,286 
1,286 

18 

4 

30 
12 
16 

16 
16 

4 

4 
4 

4 

3 

39 

352 

1,213 

3,187 

5,240 
6,474 
6,935 

6,675 
6,690 
6,715 

6,730 
6,735 
6,935 

6,968 
6,983 

88 

56 

199 

268 

464 

782 
1,6S8 
1,912 

1,906 
1,912 
1,968 

1,938 
1,912 
1,912 

1,897 
1.882 
1,882 

74 

92 

178 

319 

501 

657 
806 

1,37't 

1,303 
1,284 
1,264 

1,304 
1,286 
1.37lt 

1,700 

>  1,680 

1,658 

2,273 
3,114 
4,257 
5,610 
6.7*7 

6,699 

7,142 
7,500 

7,331* 
7,427 
7,392 

7,342 
7,467 
7,500 

7,470 
7,591 
7,551 

Source: 


y 


Daily  Treasury  Stateaent.  kj 

Excladea  guaranteed  securitleB  held  by  the  Treasuy. 

iDcludes  sarlngB  mXtatpRf   ezcese  profits  tax  refund  bonds,  and  ^ 

currency  ItoHB.  For  curT^uit-wmth  details,  see  Table  2  mder 

■statutory  Debt  Limitation".  6/ 

Bank  restricted  lasuee  are  thoee  «hlcb  cciaercial  banks  (banks 

accepting  denand  depceita)  are  not  pemltted  to  acquire  prior  to  a       2J 

specified  date,  vltii  three  exceptions:   (l)  concurrently  vith  the 

ii^tb,  ^th,  and  6th  Var  Loans  and  the  Victory  Loan,  coHMrclal  banks 

vers  peralttAd  to  subscribe  for  llidted  Inrestaent  of  their  earlngs      8/ 

deposits;  (2)  cc^aerclal  banks  aay  teiq>orarlly  acquire  such  issues 

throt^  forfeiture  of  collataral;  (3)  co^wrclal  banks  aay  hold  a        2/ 

Halted  aaoont  of  euch  issues  for  trading  purposes.  (See  "Treasury     n.a. 

Bulletin"  July  19^,  pages  A-9  ai^  A- 10). 


Postal  sarli^s  and  Panaaa  Canal  bonds,  and  pcrlor  to  19^7,  also 
coBTsrslcRi  bonds. 

Cooelsts  of  adjusted  serrlce  bonds  (until  they  aa tared  co 
June  1^,  19^^)  and  depositary  bonds. 

Consists  of  deaand  obllgationfl  stated  as  of  the  close  of  the 
prerious  aonth . 

Conslets  of  Beconstructlon  Finance  Corporatlcm  notes.  Series  X-A, 
Z-B,  and  Z-C,  vhlch  vere  held  by  Qoited  States  Goremaent  corpo- 
rations and  credit  agencies. 

Total  includea  $1  alUlon  Issued  to  the  Fara  Tenant  Mortgage 
Insurance  Fund  beginning  March  19'^- 
Includes  Canal  Zchw  Postal  Sarlngs  Systea. 
■ot  arallable. 
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Table  5.-  CcNnputed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  riBoal 
year  or  month 


Public  debt  and  guaranteed  eecurltlee 


InterOBt-bearlng 
debt  outBtandlng 


Computed 
annual 
Interest 
chai^ge 


Computed 
annual  rate 
of  Interest 


Public  debt  1/ 


Interest-bearing 
debt  outBtandlng 


Computed 
annual 
Into poet 
charge 


Computed 
annual  rate 
of  Interest 


Guaranteed  securltloB  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Computed 
wnniiwl  rate 
of  Interest 


(Millions  of  dollars) 


19'tl 

19112 

19^3 

ig^ii 

19^5 

191)6 

WltT 

19't8 

19^3- January , , 
February , , 

March 

April 

May 

June , 

July 

August. . . 
Septenber 


76,517 
139, '»72 
201,059 
256,766 

268,578 
255,197 
250,132 


25'', 030 
252, I7U 
250,707 
2't9,990 
250,028 
250,132 

251.219 
250,921 
250,56k 


1,335 
1,729 
2,759 
3,869 
11,969 


357 
376 
1157 


5, 1172 
5, '171 
5,  "135 

5,1133 
5.I135 
5,li57 

5,517 
5,517 
5,513 


(Percent) 


.I138 
.260 
.978 
.925 
.935 


1.995 
2.107 
2.182 


2.15J1 
2.170 
2.168 

2.173 
2.17I1 
2.182 

2.197 
8.1Q9 
2.200 


(Milltons  of  dollars) 


"18,387 

71,968 

135,380 

199,5fi3 

256,357 

268,111 
255,113 
250,063 


253,958 
252,100 
250,634 
2U9,920 
249,958 

250,063 

251,168 
250,875 
250,518 


1,218 

l,6Wi 
2,679 
3,8li9 
li,961i 

5,351 
5,3711 
5,1155 


5,'i71 
5,'i69 
5,'t3'i 
5,'i31 
5.'i3'i 
5,li55 

5,517 
5,51^ 
5,512 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2,182 


2.155 
2.170 
2.168 

2.174 
2.174 
2.182 

2.197 

2.199 


(MlUlons  of  dollars) 


6,360 
4,549 
4,092 
1,516 
409 

467 
83 
69 


72 

74 

73 

70 
70 


51 
"17 
46 


117 

85 

81 

20 

5 

7 
1 
1 


(Percent) 

1.834 
1.861 
1.968 
1.335 
1.J21 
1.410 
1.758 
1.924 


1.844 
1.853 
1.871 
1.896 
1.910 
1.924 

1.820 
l'.878 


Source:  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  ejlnual  Interest 
charge  and  the  ccmputed  rate  of  Interest,  the  discount  value  la  used. 


2/ 


For  the  purposes  of  coiqtutliig  the  wnny^ftl  interest  charge  and  rate  of 
interest  on  United  States  saving  bonds,  Series  A-E  are  considered 
to  yield  2.90^  per  annum  and  Series  F  Is  considered  to  yield  2.53^. 
Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  6*-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


(In  mlUlonB  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Commodity 

Credit 

Corporation 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corporation 


Home  Owners' 

Loan 

Corporation 


Public 
Housing 

AdmlnlB- 
tratlon 


Reconstruc- 
tion 
Finance 
Corporation 


Pural 
Electri- 
fication 
Adminis- 
tration 


Tennessee 
Valley 
Authorl ty 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948- January... 
February . . 
March 

April 

Hay 

June 

July 

August. .  . . 
Septaaber. 


302 

4,079 

7,535 
10,717 
12,169 

11,673 

11,946 

2,789 

11,791 
11,784 
11,887 
13,044 
13,105 

2,789  i/ 

2,870 

2,769 

2,809 


140 
400 

,950 
900 

,591 

,301 
510 
440 

435 
397 
386 

368 
355 
440 

440 
440 
404 


516 
971 

730 
727 
839 

873 
926 
971 
954 
846 

85* 


263 

366 
108 

13 
21 


551 

212 

580 

1,010 

737 
529 
244 


433 
420 
406 

397 
386 
244 
234 
221 
213 


85 

274 
283 
398 
383 

360 
347 
362 

347 
372 
372 

372 
372 
362 
362 
362 
362 


20 
2,534 
5,033 
8,4l6 
9,020 

9,205 
9,966 


9,186 
9,188 
9,179 

10,309 
10,316 

i/ 


91 

85 

136 


718 

603 
623 
648 

668 
693 
718 

734 
759 
784 


57 
57 
57 
57 
57 

57 
56 
54 

56 
56 
56 

56 
56 

54 
54 
54 
54 


Source:   Daily  Treasury  Statement. 

1/  The  securities  ahovn  in  this  table  were  Issued  to  the  Treasury  to 
finance  CoTemmont  corporations  and  certain  other  buslnese-type 
activities  of  the  Government,  with  the  Treasury  Itself  raising  th* 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shovn  in  preceding  tables. 


2/  Total  includes  notes  issued  by  the  Virgin  Island  Company  from 
Septenber  19^7  through  June  19**6  In  the  amount  of  $250,000, 
in  July  $350,000,  and  in  August  $1*50,000,  and  In  Septenber  $550, OOa 

2/     Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9f3l'*  million  were  canceled  on  June  30, 
191*8,  pursuant  to  the  Government  Corporation  ApproprlatlOTi  Act, 
19»*9. 
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STATUTORY  DEBT  LIMTATIOH  . 


Section  21  of  the  Second  Liberty  Bond  Aot,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  giiaranteed  obligations 
held   by    thp  Secretary  of  the  Treasury) ,      shall  not  ex- 


ceed in  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  is^ed  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  ovner,  are  Included  in  the  statutory  debt  llni- 
tation  at  current  redemption  Taluas. 


Table  I.-  Status  under  Limitation,  September  30,    1948 


NixlBa  •aosnt  «f  Menrltlai  Dhlah  aajr  %•  •ut«taa4i^  at  imt  •■•  tl»,  v><v  llattatlaai  l^oMd  \j  Swttoa  21 
of  tb*  SaooBd  Lltartj  Sn4  tet,  m  alMBdtd 


iwvBt  sf  naarltlc*  evtttaaUic  aabjMt  \t  aoeh  itatvtory  «f!b\  llaltatlaai 

U.  S.  OoTwraaaDt  ••onrltlci  tinud  vmitft  tb*  SceeaA  Idkcrtr  MtA  iai,  ai  aaaadad. 

OoaraatMl  uevrltta*  (aslndlac  tksM  halt  by  Xhm  *f aaauij ) 

%tal  aaonnt  sf  ••eurltlaa  aatataadlac  rakjaot  t«  atatatorr  dabt  llaltatlea 


251,878 
50 


lalaae*  Itraabl*  aadar  lialtatlsa. 


275.000 


251,928 


23.0TB 


Saaroti     PaUlc  Dabt  Sarrle*. 


Table  2.-  Application  of  Llnltatlon  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1948 

(la  atUioaa  sf  dsllari) 


Class  sf  ssearlt7 


Sob j set  ts 

utatstarr  Aalit 
lialtatlsa 

Bat  nkjsot  ts 
■tstntoTT  dsbt 
lialtatlsa 

12,628 
22,29k 
11,223 
62.375 
"19.636 

163 

158.156 

163 

5k,7T6 

<►,!«* 

333 

507 

958 

- 

60,978 

- 

31,221 

- 

850,355 
2*1 

163 

5 

56 

8 

1,153 
66 

191 

i,see 

6kS 

251.W 

QljO 

1 

- 

'0 

- 

251,986 

eio 

Total 
ontstanillf^ 


Pablle  debt: 


Intarsit-baariBS  ••eurltlM: 
Market abl*: 

Treasury  bllla 

Certificate!  of  indebtedness 

Treasury  notes 

Treasiury  bonds  -  bank  ell^ble..* 

Treasury  bonda  -  bank  restricted  1/... 
Postal  saTlncs  and  Panaaa  Canal  bonds. 
Total  aarketable 


■ar^etable: 
U.   S.   sarins  bonds  (current  rade^>tlon  value). 

Treasury  sarin^s  notes 

Deposltaiy  bonds 

Araed  forces  leave  bonds ...•••• 

Treasury  bonds^    isTestaent   series 

Total  nonaarketable * 


Special   Issues  to  OoTemasat  aceocias  and  trust  ftmAs. 
Total  Intsrest-baarlns  aeeurltlas •... 


Matured  saearlties  on  vfaleh  interest  baa  eeaaad. 


Debt  bearing  no  laterest: 

United  States  aavlait*  etaape • 

Issess  profits  tax  refund  bonds .....^ 

Special  notes  of  the  %lted  Stataet 

latenatlonal  Honetary  fond  Caries 

Int'enatlonal  Bank  for  Beooaitroctlan  and  SeTelopaant  series 

Onited  States  notee  (lees  gold  reserve) 

Oepoeits  for  retlroBeat  of  national  bank  nad  Vadarml  Boearre  Bank  aetea. 
Other  debt  bearing  no  Interest ••.•...•..••• ••.•...•. 


Total   debt  bearing  no   Interest. 


Total  pablle  debt. 

Quaraateed  saouritiaet 
Interest-betriBC. . 
Matured.%.^ 


Total  euaraateed  eeonritlee. r« 

Total  public  debt  and  coaraataad  aeeuritiae. 


12.628 

11,223 

62,375 

Ii9,636 

163 

158,319 


5^,776 

333 

30T 


^ 


60,978 

31,221 

250,518 

ski 


56 

8 

1,153 

66 
191 
"AS 
6_ 

1,92» 

252,6»r 


k6 
k 


252,738 


Source :  Public  Debt  Serrlce . 

1/  Issues  vhlch  ccnaerclsl  baDka  may  not  acquire  prior  to  a  epeclf  led 


date  (vlth  nlnor  exceptlonfi).  Gee  footnote  3  to  Table  2  under 
"Debt  Outatandlng". 
2/    Excludes  guaranteed  securities  hsld  b/  ths  TrsasuiT. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,   1948^ 


(In  mlUlana  of  dollAT*) 


and 
■oath 


D»«orlptlon  of-  seonrlt?  2/ 


Ajkount  of  Maturities 


rized 
matu- 
rity 

Iseuee 


Callable  leeuea 
daselfled  b7 
year  of: 


yiret 
call 


Final 
natu- 
rltj 


Sate 
bank  re- 
stricted 
laeuea 
beccae 
bank 
eligible 
1/ 


Tear 

and 

■onth 


Description  of  security  2/ 


Anount  of  Baturltlee 


Tiled 
natu- 
rlty 
Iseuas 


Callable  Iseues 
classified  by 
year  of: 


yirBt 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
leeiaes 
bee  one 
bank 
eligible 
3/ 


19l>8 
Oot... 


»OT... 

Deo... 


19*9 
Jan. . 

r»i>.. 

Mar.. 
Apr.. 

June. 

July. 

Sept. 
Dec. 


1950 


tpr... 
Sept.. 


Dk... 


Bllla 

1*  note  -     lo/lAS-B 

lit  Certificate  -     lO/l/HB-J 

li  Certificate  -     lO/l/UB-Z 

Bills 

Bills 

2*  Bond  -  12/15A8-50 

Total 


l-l/8)t    Hote  -       I/1A9-A 

1-1/^  Certificate  -       l/lA9-A 

1-1/8^  Certificate  -       2/l/lt9-B 

l-l/8»  Certificate  -       3/lA9-C 

1-l/a*  Certificate  -       lt/lA9-I> 

1-1/8*  Certificate  -      €/\/kS-t. 

2>  Bond  -     6/15A9-5I 

1-1/8)1  Certificate  -       l/l/l>g-T 

Si  Bond  -    9/l5/">9-51 

211  Bond   -   I2/I5A9-5I 

3-1/^     Bond  -  12/15/U9-52 

2-l/2>     Bond  -  I2/I5A9-53 

Total 


2*  Bond  -     3/15/50-52 

1-3/8*    iote  -       li/l/50-A. 

2-1/2*     BoMl   -     9/15/50-52 
2*  Bond   -     9/15/50-52 

1-1/2*  Bond  -  12/15/50... 

total 


3,827 
•1,092 
1,35k 
1,1167 

3,595 

5,206 

571 


20,112 


3,535 
2,592 

2,189 

3,553 

1,055 

"1,301 


5,783 


23,008 


3,596 


2,635 


6,231 


l.Olll 


1,292 

2,098 
1(91 

1,786 


6,682 


1,963 


1,186 
"■,939 


8,088 


1951 


Sept.. 


Dec... 


1952 
Mar... 

June. . 

Sept.. 

Dec. . . 


1953 
June. . 
Sept.. 
Dec . 


195* 
Har... 
June . . 


1955 
Iter... 
June. . 

Sept.. 
Dec. . . 


2-3A* 

2* 
2* 
3* 

^  , 
2-1/1.* 

2* 


-  6/l5/k9-51. 

-  6/15/51-5*. 

Bond  -  9/l5/*9-51. 
Bond  -  9/15/51-53. 
Bond  -  9/15/51-55. 

Bond  -  12/15 A9-5I. 
Bond  -  12/15/51-53. 
Bond  -  12/15/51-55. 


2*     Bond  -  3/15/50-52. 
2-1/2*  Bond  -  3/15/52-5*. 


2*     Bond 
2-l/U*  Bond 


6/15/52-5*. 
6/15/52-55. 


2-1/2*  Bond  -  9/15/50-52. 

2*  Bond  -  9/15/50-52. 

3-1/8*  Bond  -  12/l5/*9-52. 

2*  Bond  -  12/15/52-5*. 


2*  Bond  -  6/15/53-55. 

2*  Bond  -  9/15/51-53. 

2-1/2*  Bond  -  12/l5/*9-53. 

2-l/U*  Bond  -  12/15/51-53. 


2-1/2*  Bond  -  3/15/52-5*. 


2-3/** 

2* 

2-1/** 

2* 


6/15/51-5*. 
6/15/52-5*. 
6/l5/5*-56. 


Bond  -  12/15/52-5*. 


Bond 
Bond 
Bond 


2-7/8*  Umi  -     3/15/55-60. 

S-l/k*  Bcod  -  6/15/52-55. 

2*  Bond  -  4/15/53-55. 

3*  Bond  -  9/15/51-55. 

2*  Bond  -  12/15/51-55. 


Total. 


1,627 


7,986 
755 


1,118 
510 


li,996 


1,02* 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2,611 


l.Olk 
1,292 

2,098 


*,*0* 


1,963 


1,186 
*,939 

*91 


8,579 


7,986 

1,786 
1,U8 


10,890 


1,02U 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3,*91 


(Ccotlnoed  on  follovlng  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  September  30,   1048- 

(Is  ■mion*  «f  doUart) 


-  (Continued) 


lur 

and 
■OBth 


teecrlptlon  of  ■•ovrtty  2/ 


AaoQBt  of  Botiirltloo 


rttj 
ioooo 


Colloblo  Itraoo 
eluolflod  tj 
far  oft 


rirot 


riBol 
rity 


Sato 

toonk  ro- 

•trlctod 

loovoo 

boeoKo 

baak 

ollflklo 

il 


Toar 
and 

■ostk 


DaocrtptloB  of  aoearlt/  2/ 


JMUOBt    of   BatBTltlOO 


rlty 
1 


CallaMo  loooai 
olaailflod  Vr 
Toar  of  1 


rirat 

call 


'TUal 
aatu- 

TiXj 


Sato 

baak  ro- 
•trletod 

lOOQOO 

bocoao 
boak 

ollglblo 

y 


1956 

Mar.. 

Jono. 
Sopt. 


195* 
Nar.. 


1959 
Jus. 
Sopt. 

Doe.. 


1960 
Mar. 

Doe. 


1961 

Jvao. 

1962 

JOBO. 


1963 

Jama. 
Doe.. 


2-i/2)(  BoBd  -  3/i;/9e-;s. 

2-1/^  Bond  -  6/I5/5U-56. 

Z-i/H  Boad  -  9/15/56-59. 
2-1/^  BoBd  -  9/15/56-59. 


Tstol. 


2-1/2*  Bead  -  3/15/56-5*. 
2-3/11*  Bosd  -  6/19/58-63. 


2-l/llH  B«ad  -  6/15/59-62.. 

2-3/11*  Boad  -  9/15/56-59.. 
2-I/I1*  Bead  -  9/15/56-59.. 
2-1/4*  BoBd  -  12/15/59-62. 


fatal. 


2-7/8*  BoBd  -  3/15/55-60 

2-3/>l*  BoBd  -  12/19/60-65 


total. 


Canal  bead  -  6/I/6I 


2-I/I1*  BoBd  -  6/15/59-62.. 
2-1/2*  BoBd  -  6/I5/62-6T.. 

2-1/11*  BoBd  -  12/15/59-62. 


2-3/11*  Boad  -  6/15/58-63.. 
2-1/a*  Bond  -  12/15/63-68. 


50 


Total 2,«31 


l,lrt9 


982 
3,«23 


6.253 


919 
919 


5,284 


3>70 


S.TSH 


l,l»85 


1.1(85 


2,118 


2,U8 


2,831 


681 


681 


1,111.9 


I.IA9 


982 

3.e3 


tt,80l> 


2,611 


2,611 


5.28U 

3.'»70 


8.75* 


919 


919 


6/15/52 

12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1964 
Jbbo. 
Doc. 


1965 
Nar.. 
Ooo.. 


1966 
Nar.. 

1967 
Jbbo. 

Sopt. 
Doc. 


1968 

Doc. 

1969 

Jimo. 
Doc. 


1970 
Mar.. 

1971 
Nar.. 

1972 

Jvno. 
Sopt. 
Doc. 


2-1/2*  Bond  -  6/15/61t-69. . 
2-1/i*  BoBd  -  12/15/6>»-69. 

Total 


2-1/2*  Boad  -  3/15/65-70.. 
2-3/4*  Boad  -  12/15/60-65. 


2-1/i^  Boad  -  3/l;/66-Tl. 


2-1/2*  Boad  -  6/15/62-67.. 
2-1/2*  Boad  -  6/15/67-72.. 


2-1/^  Bend 
2-1/2*  Bond 


9/15/67-72.. 
12/15/67-72. 


total. 


2-1/2*  BoBd  -  12/15/63-68. 


2-1/2*  Boad  -  6/15/91-69.. 
2-1/2*  Boad  -  12/15/64-69. 


2-1/2*  Bend  -  3/15/65-70. 


2-1/2*  Boad  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/67-72.. 
2-1/2*  Bond  -  9/15/67-72.. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3.761 
3,»3« 


7,600 


5,197 


5,197 


3,481 


7,967 

2,716 

11,689 


22,372 


l.'«5 


1,4^ 


2.118 


2.118 

2.831 

3.761 
3,«3« 


7,600 


5,197 


3,481 


7,967 

2, 716 

U,6«9 


"•/IS/SS 
9/15/53 


2/1/54 


W/l/S"* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 

''/15/53 
9/15/53 


2/1/54 
W/l/S"* 

6/15/62 
12/15/62 


22,372 


Souree:     Badly  Treasury  Statement     and  Patllo  Debt  Serrloo. 

1/    Iicludes  postal  eatings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  colunn, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  Issues  irlth  respect  to  which  a  definite  notice  of 


call  has  been  made,  hovever,   are  listed  as  fixed  natnritles.     Tor 
date  of  iesue  of  each  security,    see  chapter  on  "Marlret  Quotations'; 
for  tax  status,    oee  chapter  on   "Treasury  Surrey  of  Ownership". 
Bank  restricted   issues  m^^  not  be  acquired  by  comnerelal  banks   (with 
minor  exceptions)  prior  to  a  specified  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Aaounte  In  ■llllona  of  dollari) 


Isaue 
date 

Deacrlption  of  nav  laaua                                                                                  { 

Aaount  of 

aatorlac 

laaue 

(aa  of  data 

ataown  In 

flrat  coloui) 

Total  bllla 
outatandlnc 
(aa  of  date 
ahovn  In 
flrat  coluaa) 

Maturity 
date 

Suaker  of 
daye  to 
■aturtty 

Aaoont  of 
blda 
tender ad 

iaovnt  of  blda  aoceptad                           { 

Total 
aaount 

On 

coapetitlTe 

tiaais 

On  non- 
competlllTe 
tiaals  1/ 

la 
exchange 

igUg-Apr.       1 

Apr.       8 

Apr-     15 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
92 
91 
92 

91 
91 
91 
91 
91 

1,983.8 
1,793.4 
1,474.1 
1,691.5 
1,655.4 

1,491.5 

1,474.2 
1,642.8 
1,728.0 

1,704.3 
1,5*2.0 
1,653.4 
1,468.3 

1,778.2 
1,802.7 
1,655.6 
1,725.1 
1,689.4 
1,708.4 
1,608.4 
1,447.8 
1,493.5 
l,6l4.4 
1,597-6 
1,685-3 
1,398.0 
1,410.7 

1,200.3 
1,205.5 
1,006.6 
1,001.6 

1,005.6 

905.4 
1,005.6 

1,004.0 

1,107-8 
1,100.7 

1,104.5 

1,103.6 
1,006.0 

1,101.9 

1,102.0 
906.1 
908.8 
909.7 

803.7 

890.2 

900.8 

1,000.4 

1,000.8 

1,001.5 
1,100.8 

1,000.8 
1,102.4 

1,171.4 

1,166.4 

968.8 

958.6 

965.2 

861.0 

960.1 

961.6 

1,071.1 

1,070.1 

1,058.9 

1,059.0 

966.5 

1,072-7 
1,071.1 
855.6 
863.2 
865.3 
760.0 
840.2 
848.6 
958.3 

957.4 
958.1 

1,052.0 
950.4 

1,060.3 

28.9 

37.8 
43.0 
40.4 

44.4 
45.5 
42.4 
36-7 

30.6 
45.6 
44.6 
39.5 

29.2 
31.1 
50.5 
45.6 
44.4 

43-7 
50.0 
52.1? 
42.1 

43.3 
43.4 
48.8 
50-4 
42.x 

724.8 
535-0 
530-1 
442.6 

479-3 

391.4 
467.9 
519.0 
589-7 

630.2 
596.3 
559.9 
524.0 

650.8 
670.8 
489.7 
341-6 
347-9 
314.1 
364.3 
542.7 
640.8 

659-3 
489-5 
384.2 
599-2 
5U.5 

1,304.0 
1,305-1 
1,003-3 
1,002.9 
1,001.5 

903.2 
1,000.2 
1,000-5 
1,106.2 

1,101.4 
1,101.0 
1,107.4 
1,008.7 

1,200.3 
1,205.5 
1,006.6 
1,001.6 

1,005.6 

905.4 
1,005.6 

1,004.0 
1,107.8 

1,100.7 
1,104.5 
1,103.6 
1,006.0 
1,101.9 

13,841.6 
13,742.0 
13,745.3 
13,744-0 
13,748.1 

13,750.4 
13,755.8 
13,759.3 
13,760.9 

13,760-2 
13,763-7 
13,759-9 
13,757-2 

13,658-8 
13,555-4 
13,454-9 
13,362-2 
13,266.2 

13, 164. It 
13,049.0 
12,945.8 
12,838.4 

12,738.4 
12,635-5 
12,632.6 
12,627.4 
12,628.0 

July     8 

July    15            

Apr.     29 

•toy         6 

May       13 

May       20 

Aug.     5 

Aug.   12 

Aug.   19 

Aug.  26 

Sayt.  « 

May       27 

June       3 

June     10 

Sept.  9 

June     17 

Sept.  16 

Juno    24 

Sept.  83 

July       8 

July     15 

July     22 

Oct.     7 

Oct.  14 

Oct.  21 

July    29 

Aug.       5 

Aug.     12 

Aug.      19 

Aug.      26 

Sept      2         . 

Oct.  28 

Not  .      It 

Hot.   18 

Rot.  26 

Dec.     2 

Sept.     9 

Sept.  16 

Sept     23 

Dec.     9 

Doc.   16 

Dec.  23 

Dec.  30 

Sept.   30 

Issue 

date 

On  total   bide  accepted- 

On  competitlTe 

bids  accepted- 

ATera^o 

price 

per  hundred 

Xqul Talent 
aTara^ 
rat.  2/ 

Bl^ 

Loo                                    1 

Price  per 
btudred 

Xqui Talent 
rate   Z/ 

Price  per 
tanndred 

Squl Talent 
rete  2/ 

igUg-  Apr         1             

99.748 
99.748 
99.748 
99.748 
99.748 

99-748 
99-748 
99-748 
99-748 

99.748 
99.748 
99.748 
99.748 

99-748 
99-748 
99.748 
99.748 
99.748 

99.748 
99.745 
99.730 
99.726 

99-728 
99.728 
99.726 
99.724 
99-720 

(Percent) 

0.996 
0.997 
0.998 
0.997 
0.997 

0-998 
0.998 
0.997 
0.997 

0.997 
0.998 
0.998 
0.998 

0.997 
0.997 
0.997 
0.997 
0.997 

0.997  " 
0.997 
1.066 
1.072 

1.075 
1.076 
1.083 
1.092 

1.109 

99.760 
99.756 
99.754 
99.754 
99-752 

99-752 
99-752 
99.752 
99-753 
99.752 
99.752 
99.752 
99.752 

99.752 
99.753 
99.753 
99.753 
99.753 

99.760 
99.7543/ 
99.750 
99.747 

99.732 

99.7344/ 

99-735 

99.730 

99-726 

(Percent) 

0.949 
0-965 
0.973 
0-973 
0.981 

O-98I 

0.981 
O-981 
0.977 

0.981 
0.981 
0.981 
0.981 

O-981 
0-977 
0-977 
0-977 
0-977 

0.949 
0.963 
0.989 
0.990 

1.060 
1.052 
1.048 
1.068 
1.084 

99-747 
99-747 
99-747 
99-747 
99-747 

99-747 
99-747 
99-747 
99-747 

99.747 
99.747 
99.747 
99.747 

99.747 
99.747 
99.747 
99.747 
99.747 

99.747 
99.744 
99.787 
99.723 

99-726 
99.726 
99-725 
99-722 
99-717 

(Percent) 

1-001 
1.001 
1.001 
1.001 
1.001 

1.001 
1.001 
1.001 
1-001 

1-001 
1-001 
1.001 
1.001 

1.001 
1.001 
1.001 
1.001 
1.001 

1.001 
1.002 

1.080 
1.064 

1.084 
1.084 

1-088 

1.100 
1.120 

Apr        8           

Xdt       l*!            

Aur        P<)           

jfay        6 

ftaj       20 

kfer        27 

j-aXj       1 

July        8 ,..,■, .......... 

kmt        12. ........ ....••••••••■.•■• 

Add         1Q         ............•....•••■•- 

An-        26 

S^p^       2            , 

SADt        ■^O             

Public  Debt  Sarrlco  for  data  on  nww  ieauea;  Dallj  Traaavrj  State- 
ivnt  for  data  cex  aaturliig  laeoeB  and  sBOonta  outa  land  log.  Tor 
earlier  flguree  aee  annual  reporta  of  the  Secretazy  of  tba  Tpaaaury. 
1/  Tenders  for  $200,000  or  leea  froa  anj  one  bidder  are  accepted  In 


full  at  arerage  price  per  bmdrad. 
2/  Bank  discount  basis. 
3/  Except  $300,000  at  99-T/O. 
y    Except  1100,000  at  99-7^. 
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Table  3.-  Offerings  of  Marketable  Issuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Aaount 

Issued 

Date 

Aaooot  of 

sabacrlptloq 

Dst* 

?erlad  to  ■atnrit/ 

•ubscrlptloaa 

of 

Datcrlptlon  of  sscurlty 

tendered 

Allotaent 

opanad 

liaua 

(Period  to  first  call 
•hovB  Id  parenthesee)  1/ 

For 
caih  2/ 

In  BXChangB 
for  other 

ratio 

Cash  2/ 

tzehan^ 

•ecurltlei 

(In  Bllllane 

of  dollaro) 

f     f/^-JJ^ 

7th  W«r  Lo«»  ••onrltlM:     1/ 

27  yr                   (22  jr 

7.967  3/ 

100 

2-1/211  Bond                -    6A3/67-72  */ 

7.967 

. 

5/11.A5 

6AA5 

2-lA*  Bond                -    6/15/59-62  5/ 
1-1/2*  Bond                -  12A5«0 
7/8*      0»rtlflc«t»  -      6AA6-« 

17  jr                   (U  jr 
5  jrr,  6  b           

5,281. 
«.633 

: 

5,281.  ly 
2,635  2/ 

- 

106 
100 

L   6AA5 

1  jr                  

".,799 

- 

K-mi/ 

- 

100 

5/21A5 

^Z^'?' 

.90*      Iota                -      7/l/«-r 

1  jr.  1  ■          

. 

"•,910 

. 

l*,910 

100 

yP^^ 

8AA5 

7/8*      Certtf  loate  -      8/l/W-T 

Ijr                    

. 

2,*7D 

_ 

2,»»70 

100 

8/SOA5 

9/1A5 

7/^      Certlfloat«  -      9h-P>f-0 
TlctoiT  Loan  ««oiirltl«:     3/ 

iTT                     

" 

■•,336 

H,336 

100 

riiAsAs 

2-1/2*  Bond               -  12A5/67-'J2  i/ 
2-lA*  Bond                  -  12/15/59-62  i/ 

27  jr.  1  B    (as  jr,  1  b) 

11,689 

_ 

11,6893/ 

. 

100 

lo^As 

11A5A5 
I  lart/iis 

10AA5 

17  yr,  1  B      1*  yr,  1  b) 

3^70 

. 

3,'»7D3/ 

. 

100 

9MA5 

7/8*      Certificate  -     12/l/i6-I 

1  yr              

3,768 

3,WK) 

3,7683/ 

3,**0 

100 
100 

7/8*      Certificate  -     lD/xfk6-n 

lyr                    

U/19A5 

^/^^? 

7/8*      Certlfleate  -     ll/li/kS-J 

11  B              

. 

3,778 

_ 

3,778 

100 

12/17A5 

1AA6 

l/St      Certificate  -       l/lA7-A 

lyr                     

- 

3,330 

- 

3,330 

100 

1/21 A6 

2/1/1.6 

7/8*       Certificate  -       2AA7-B 

1  yr                     

. 

"1,95* 

. 

*,95* 

100 

2/18A6 

^/^-J* 

7/^      Certificate  -      3/lA7-C 

lyr                     

. 

%,106 

. 

3,133 

76 

3/20  A6 

'''^'?* 

7/8*       Certificate  -       li/lA7-l) 

lyr                     

. 

^,7te 

. 

2,820 

59 

1'^'^ 

^'^'^ 

7/8*      Certificate  -      6/lA7-« 

lyr                     

- 

l>,lfie 

- 

2,775 

66 

6/UA6 

I-^^-?! 

7/8*      Certificate  -       7/1A7-F 

lyr                     

. 

"•,673 

. 

2,916 

62 

l^'^^. 

^^^-i^ 

7/8*      Certificate  -      8/l/li7-0 

lyr                    

. 

2,307 

. 

1,223 

52 

H^t^ 

9/1A6 

7/8*      Certificate  -       9/1A7-H 

lyr                    

. 

*,U5 

. 

2,3*1 

56 

9/18A6 

ioh-M> 

7/8*      Certificate  -     10/lA7-J 

lyr                    

. 

3,203 

. 

1,W0 

U 

^"'^^'^^ 

^1}/}^, 

7/8*      Certificate  -     uA/'>7-K 

lyr                    

. 

3,*3B 

. 

1,775 

51 

II/1BA6 

12/l/k6 

7/^      Certificate  -     12/1A7-I. 

1  yr                  

. 

3,a8i 

_ 

3,281 

100 

12/18/I16 

1AA7 

7/^      Certificate  -       l/l/W-A 

lyr                    

- 

3,13* 

- 

3.13* 

100 

1/20A7 

2AA7 

7/8*      Certificate  -      2/l/k8-B 

lyr                    

. 

k.Boi 

. 

3,9*7 

82 

8/17A7 

3/1A7 

7/8*       OertUlcate  -       S/l/"** 

lyr                  

. 

2,951 

_ 

2,1*2 

72 

3/19A7 

VlA7 

7/8*      Certificate  -      k/l/W-D 

lyr                     

_ 

2,669 

_ 

1,321 

*8 

5^lA7 

<AA7 

7/8*      Certificate  -       6/l/W-B 

lyr                     

. 

2,510 

. 

1,777 

70 

*^3A7 

7AA7 

7/8*       Certificate  -       7/l/'i8-r 

1  yr                  

, 

2,7'« 

_ 

2,7*2 

100 

1^^'' 

8AA7 

7/8*      Certificate  -       7/l/W-O 

11  B              

. 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 
9/15A7 

7/8*      Certificate  -       7/l/W-I 

10  B              

. 

2,209 

. 

2,209 

100 

1*          lote                -     10/l/k8-B 

12jB            

. 

"•,092 

_ 

*,092 

100 

10/1A7 

1*          Certificate  -     lO/l/W-J 

lyr                     

. 

1,35* 

. 

1,35* 

100 

io^A7 

11AA7 

1*          Certificate  -     loA/l*-! 

11   B                

. 

1,'.67 

. 

1,*67 

100 

11/19A7 

^Ih^'^ 

1-1/8*  Bote                 -       I/1A9-A 

lyr    IB          

. 

3,535 

. 

3,535 

100 

12/19/1*7 

lA/W 

1-V8*  Certificate  -      lA/l^A 

lyr                   

- 

2,592 

- 

2,596 

100 

''?2'J? 

^-^--^ 

1-1/8*  Certificate  -      2AA9-8 

lyr                  

. 

2,189 

. 

2,189 

100 

2/i8Aa 

J-^-?? 

1-1/8*  Certificate  -       3AA9-C 

lyr                   

- 

3'553 

- 

3,553 

100 

3/22  A8 

yi/w 

1-1/8*  Certificate  -       '(/lA9-I> 

lyr                     

. 

1,055 

. 

1,055 

100 

l'i^9'ftf 

6/1A8 

1-1/8*  Certificate  -      6/1A9-S 

lyr                     

. 

U,301 

. 

*,301 

100 

6/2lAa 

7/1/W 

9A5/W 

1-1/8*  Certificate  -       7/lA9-» 

lyr     ,                

- 

5,783 

. 

5,7^ 

100 

9/lAf 

1-3/8*  Trees,  note  -      lt/l/50-A 

lyr6iB           

. 

3,?9« 

. 

3.596 

100 

9/ao/k8 

lO/l/W 

1-lA*  Certificate  -     10/lA9-G 

lyr                     

6,535 

6,535 

100 

Soiarce:     Bitreau  of  the  Public  Dett. 

1/     In  the  case  of  the  reopening  of  a  prerlouelj'  offered  seourlty,    the 

period  to  flret  call  and  to  natmrlty  are  chlcnlAted  from  the  data 

Intaree^  coamusnceB  on  the  reopening. 
2/    Conalste  of  all  public  cash  eubecrlptlone  and  of  aabBcrlptlona  ty 

U.  S.  GoTemnent  agencies  and  trust  fanda. 
3/    Figures  on  aaount  of  War  Loan  eecorlties  issued  consist  both  of 


Aaounts  Issued  In  connection  vlth  the  Drlre,  and  of  anounts  lesnad 
concurrently  vlth  Drlra  to  coKerclal  banks  and  Treasury  InreetiDent 
accounts . 

Bank  restricted  Iseues.      See  preceding  table,    "Maturity  Schedule  of 
Intereet-Bearlng  Public  Marketable  Securities",    for  earliest  date 
pn  irtilch  coHurclal  banks  may  acq,ulre  this  Issue. 


November  194S 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
rsfondlac 
or  retire- 
Bent 


Called  or  Baturlnc  eeourltj  1/ 


Deacrlptlou 


Ikftte  of 

lame 


Aaeimt 

out- 

■tmdlnc 


Olapoeltloii  offers 
l^7  Treasury^ 


Caah 
ret 1 re- 
sent 


Izchange 
aecurltjr 
offered 


Basnlta  of  exchon^  offera 


Kr- 

cbanged 


Tamed  In  for  caah 


federal 
Beserre 


other 
InToatora 


Oaacrlption  of  new 
aaeorltj  offered 


1/1  At 

2/1A7 

3AA7 

3A?A7 

ViAt 

6/1A7 

tAAt 
8/iAt 

9/1A7 
9/15A7  I 


lo/iA? 

10/15A7 

ii/iA? 

12/1A7  I 


iAA8 
z/i/ks 

3AA« 


iiAAa 

6/l/k8 

7AA8 
9A5A» 

loAA* 


(Is  aillloiu  of  lollari) 


3* 
7/8* 

7/8* 
7/8)1 

1-lA* 
7/8* 
7/8* 
7/8* 

7/a* 

7/8* 

1-1/2* 
1-lA* 


Conrerelon 

bond 
Certificate 

Certificate 
Certificate 
Treae.  Dote 
Certificate 
Certificate 
Certificate 
Certificate  ' 
Certificate 


;AA7.. 

1AA7-* 

2/1A7-B 
3/lA7»C 
3/l5/'t7-B 
k/l/kJ-J) 
6AA7-K 
7/1A7-F 
8AA7-O 
9/1A7-H 


Trees,  note  -  9/15 A7-* 
Treas.  note  -  9A5A7-C 

Total  for  9/15A7 

7/8*  Certificate  -  ID/iAT-J 
>i-lA*  Trsas.  bond  -  lo/lsA?-- 
7/8*    Certificate  -  UA/'^7-K 

7/8*  Certificate  -  12/1A7-1- 
2*     Bond       -  12A5A7.. 

Total  for  12/1A7 


7/8* 
7/8* 

7/8* 
2*  „ 

2-3A* 


7/8* 

7/8* 
1-3A* 


7/8* 
7/8* 


2-1/2* 
1-1/2* 

1* 

1* 
1* 


Certificate  - 
Certificate  - 


l/l/kS-A 
2/l/l4«-B 


Certificate  -  3/l/lv8-C 
Treas.  bond  -  3/15/li«.. 
Trees,  bond  -     3/15/I18.. 

Total  for  3/l/'i8 

Certificate  -      i/l/ltS-D 

Certificate  -  6/I/I18-B 
Tpeaa.  bond  -     sAs/W.. 

Total  for  S/l/W 

Certificate  -  l/xptO-t 
Certificate  -  T/xfltB-G 
Certificate  -       l/l/hO-i 

Total  for  7A/*fl 

Treas.  bond  -  9A5/W».. 
Treas.  avte  -     9/15/I1S-A 

Treas.  note  -  lo/l/lia-B 
Certificate  -  IO/I/I18-J 
Certificate  -     lO/l/kS-K 

Total  for  loA/^ 


1/1/17 
I/I/I16 

2A/W 
3/1/!^ 

6/26/W. 

6A/W 

BA/W 
9/1/1^ 

7/12A3 
12/l/Wi 


IO/1/I46 

10/16/22 

U/I/I16 

12/I/I46 
12A5/38 


I/1A7 
2/1A7 

3A/'.7 

3/15A1 
3/16/36 


1./1A7 
6/1A7 

12/l/lt2 


7/1A7 
8/1A7 
9/lA7 


3A5/38 
3/l5/W» 

9A5A7 
IO/1A7 
U/l/1.7 


13 
3,330 

li,95* 
3,133 
1,9W 
2,820 
2,775 
2,916 
1,223 
2,3lll 

2,707 
1,687 


1,U0 

759 

1,775 

3,281 
701 


3,982 

3,13't 
3,9^7 

2,lte 
1,115 
1,223 


k,k8l 
1,321 

1,777 
3,062 


■•,839 

2,7^ 
1,127 
2,209 


6,078 

USl 
3,7"ia 


11,092 
1,35k 
l,'i67 


6,913 


13 

3,330 

1,007 

?,9l»7 

991 

2,lll2 

1,9*8 

- 

l.lW 

1,321 

998 

1,777 

- 

2,916 

- 

1,223 

- 

2,3*1 

- 

2,707 
1.687 

- 

■•,395 

- 

1,440 

759 

- 

- 

1,775 

- 

3,281 
701 

- 

3.982 

- 

3,13* 
3,9*7 

- 

a, 1*2 
1,115 

1,223 

- 

*,*& 

- 

1.321 

- 

1.777 
3.062 

- 

■•.839 

. 

2.7*2 
1.127 
2,209 

- 

6,078 

1.51 

3,7*8 

_ 

*,092 
1,35* 
l.*67. 

6,913 

3,13* 

3,9*7 
2,1*2 

1,321 
1,777 
2,7*2 

1,127 

2,209 

2,580 
1.512 

*.092 
1.35* 

l.*67 

2.908 
627 


3.535 

2,592 
2,189 

1,687 
899 
967 


3.553 


1,055 

1,618 
2,683 

*,301 

2,601 
1,079 
2.103 

5,783 


3.596 

3.W2 
1,857 
l.|g 

6,535 


203 
139 


139 

*00 
1,61* 

285 

75 

101 


*60 
106 


196 


17* 

97 

132 

127 
175 


302 
86 

105 

23* 
7* 


308 
1*S 

1** 

169 
1*1 
156 


*67 
160 
159 

TV 


538 

1*1 

*8 

106 


295 


152 

180 

97 

101 


378 


7/8*    Certificate  -   l/i/*e-A 


7/8* 
7/8* 

7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

1* 


Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


2/l/*8-B 
3/l/*S-C 

*A/*8-i> 

6/l/*8-l 
7/l/*8-» 
7A/*8-0 


Trees,  note  -  10/l/*8-B 


1*  Certificate  -  10/l/*8-J 

1*  Certificate  -  10/l/*8-K 

1 1-1/8*  Trees,  note  -  l/l/*9-A 

1-1/8*  Certificate  -  l/lA9-A 

1-1/8*  Certificate  -  2/lA9-B 

1-1/8*  Certificate  -  3AA9-C 

1-1/8*  Certificate  -  *AA9-D 

[  1-1/8*  Certificate  -  o/l/kg-t 

•1-1/9*  Certificate  -  7AA9-' 


1-3/8*  Trau.  note  -   *A/50-A 
1-1/**  Certifloate  -  ID/lfkg-a 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refm^lng  operations  of  March  1,  19*6,  naturlng  leeues 
vere  either  paid  off  In  full  or  the  holders  were  glTen  the  prlTllege 
of  exchange  Into  another  eecurlty  In  full.  Beginning  vlth  that  oper- 
ation, some  Baturitlee  hare  been  epllt  by  the  Treasury  Into  a  stated 
portion  for  cash  retlreaent  vlth  the  remainder  oorered  by  en  offering 


of  an  exchange  security. 
^    Beginning  vlth  the  Horember  19*7  operation,  errangeaents  vere  made 
between  the  TreaeuiT  and  the  Federal  Beserre  System  vbereby  all  or 
a  part  of  the  System's  holdioge  of  certain  maturing  and  called  se- 
curities would  be  presented  for  caah  redeaptlon. 
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DEBT   OPERATIONS. 


Table  5.-  Issuance  and  Retlrenent  of  the  Public  Debt 

(In  ■lUlons  of  dollars) 


Pttbllc 

debt 

Public 

debt  receipts 

Public  debt  expenditures 

Fiscal 

ovststaailae 

(Issuance  of  public  debt) 

(Betlroent  of  public  debt) 

In- 

Public  Issues 

Public  Issus 

Certlfl- 
catas  of 

Sl>eclal  notes 

Cartlfl- 

catss  of 

jear 

AmjvBt, 

or 

Ad- 

Ai^>d 

Inter- 

month 

end 

of 

period 

de- 
crease 
(-), 
during 
period 

Total 

Cash 

Indebt- 
edneee, 
special 
serlae 

2/ 

justed 

serrlce 

bonds 

forces 
leaTe 

Benlc  for 

Becon- 

etructlon 

and  Ds- 

Telopaent 

earles 

Inter- 
national 
Monetary 
Fund 
series 

profits 
tax 
refund 
bonds 

gl- 
changes 

Speolal 
Isstiss 

Total 

Cash 
1/ 

ludebt- 
9dn»se, 
sp»clal 
earl  08 
2/ 

Ez- 

cbangss 

Special 
Issues 

19'tl 

*«,96l 

5,99* 

17.8*7 

10,*62 

_ 

2 

. 

_ 

_ 

. 

3,1*2 

*,2kl 

11,853 

5,816 

_ 

3,1*2 

2,896 

19*2 

72,*a2 

23,*6l 

37,16* 

30,388 

303 

- 

- 

- 

- 

596 

5,876 

13,703 

8,693 

303 

596 

*,111 

19*3 

136,696 

6*,27* 

122,632 

9*,96l 

17,911 

- 

. 

- 

. 

i,**a 

8,318 

58,358 

33,67* 

17,911 

1,**2 

5,332 

19Wt 

201,003 

6*,307 

153,785 

123,958 

*91 

- 

- 

- 

13* 

18,790 

3*,l83 

10,*11 

89,*78 

63,202 

*91 

18,790 

6,99* 

19*5 

258,682 

57,679 

179,159 

129,663 

* 

- 

- 

- 

89* 

1*,*10 

121, *ao 

77,*08 

* 

3*, 183 

9,885 

19*6 

269,*22 

10,7*0 

150,988 

103,116 

*8* 

- 

- 

. 

88 

31,036 

16,263 

1*0,2*8 

95,985 

*8* 

31,036 

12,7** 

19*7 

258,286 

-11,136 

127,761 

71,*12 

- 

1,8*7 

566 

1,782 

-2 

31,758 

20,398 

138,897 

91.776 

- 

31,758 

15,36* 

19*8 

252,292 

-5,99* 

121,290 

29,77s 

- 

23* 

- 

- 

• 

69,206 

22,078 

127,28* 

38,8*5 

69,206 

19,233 

19*8-Jan. 

256,57* 

-326 

9,*86 

3,263 

_ 

U 

_ 

_ 

5,95* 

257 

9,812 

3.79* 

- 

5,95* 

6* 

Feb. 

25*, 605 

-1,969 

7,12* 

2,700 

- 

6 

- 

- 

- 

*,276 

1*2 

9,093 

*.773 

- 

*,276 

** 

Mar. 

252,990 

-1,615 

8,752 

2,631 

- 

3 

- 

- 

- 

6,012 

105 

10,367 

*,27* 

- 

6,012 

80 

Apr. 

252,2*0 

-750 

7,217 

3.362 

_ 

2 

_ 

_ 

_ 

3,767 

86 

7,967 

*,0*3 

. 

3,767 

157 

May 

252,236 

-3 

*,85e 

2,702 

- 

2 

- 

- 

- 

1,968 

la 

*,855 

2,ae8 

- 

1,968 

59 

June 

252,292 

56 

27,990 

2,782 

- 

1 

- 

- 

• 

6,611 

18,595 

27,93* 

3,616 

- 

6,611 

17,707 

Juljr 

253,37* 

1,082 

1J,310 
*,362 

*,35e 

. 

1 

. 

. 

« 

8,285 

673 

12,229 

h^ 

_ 

8,285 

97 

Aug. 

253,0*9 

-32* 

2.327 

- 

2 

- 

- 

- 

1,868 

171 

*>a6 

. 

1,86s 

71 

SajrU 

252,687 

-362 

10,k02 

3,760 

2 

6,2*0 

399 

10,76* 

>^>58 

6,2*0 

66 

Source :     Dallj  Tr»asur7  StatoaAixt. 

1/    SxcludsB  eertlflcatefl  at  Indsbtedzwas,  special  aerlae. 


2/    ConslstB  of  epeclal  aarlas  of  cartlf  Icatae  of  iudabtadnaea  isauad  directly 

and  eolaljr  to  Fedaral  Resarra  fiaziks. 
•       Leas  than  $^00,000. 


I 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  savlngB  bonds  were  first  offered  for 
sale  In  March  1935-  Series  A-D  were  sold  from  March 
1935  to  April  I9U1.  Series  E,  F,  and  0  bonds  have  been 
on  sale  since  Hay  1,  19'*1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19'*7,  page  3I.  ^"^  October  1935. 
pages  k-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'+7-  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  19'^7. 


In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  I.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  September  30,  1948 


6arlM 

Salsa  1/ 

Acorusd 
discount 

Sales  plna 

aocrqsd 

dlscoimt 

Bsd8B3>tloils  2/ 

ABCusts  outstandlog 

Psrcsnt  of 
redSBptlons  to 
sales  plus 
accrued  dlscoimt 

MatuTsd 
dsDt 

Intsrsst- 
bsarlne  dsbt 

(Is  BlUlona  of  dollars) 

SarlM  A 

20k 

370 

1,010 

2,365 

51,kk2 

k,086 

18,918 

78,396 

52 

93 

261 

k89 

2,192 

189 

255 

k63 

1,271 

2,85k 

53,635 

k,275 

18,918 

250 

kk9 

1,029 

600 

21,763 

788 

1,966 

6 
Ik 
30 

212 

2,25k 
31,872 

3.k87 
16,952 

J 

80.99 
21.02 
kO.58 
18.  k3 
10.39 

8»rl«a  B 

S«rlM  C 

8«rles  D 

8*rl»a  E 

SerlM  f 

S«rlea  G 

Total,  Ssrlra  A-0 

3,276 

81,671 

26,8k5 

50 

5k.776 

32.87 

Source:  Sallj  Treasnr;  Stateaent;  Office  of  the  Trsssursr  of  ths  U.  S. 
Foolziotes  at  sod  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Ckimbined 


Pertod 


Sales  1/ 


Accrued 
dlBcount 


Salea  plus 

accrued 

discount 


Redan^itlons  2/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


(In  millions  of  dollars) 


Percent  of 

monthlj 

redemptions 

to  QJDOUnt 

outstanding 


Fiscal  years: 
1935- WkO. 

19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 


Calendar  years: 
1935-19kO.. 

19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19k7 


19k8- January.. 
February. 
March 


April 

M«y 

Juxu 

July 

August. . . . 
Sept —her. 


Inoaptloa  throogh  Septaaber  19k8 


3,120 

l,k92 

5,99't 

11,789 

15,''98 

Ik,  891 

9,612 

7,208 

6,235 


3,kk9 

3,036 

9,157 

13,729 

16,0kk 

12,937 

7,k27 

6.69k 


770 
607 
588 

k68 
k32 
k97 

1,673 
■•73 
kl2 

78,396 


96 
65 
88 
128 
223 
387 
573 
691 
Sok 


12k 
77 
102 
169 
295 
k8k 
6ko 
7k2 


8k 
57 
61 

55 
70 
95 
9k 
63 
65 


3,276 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10, 18k 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,k21 

8,067 

7,k36 


85k 
66k 
6k9 

523 
502 
591 
1,767 
536 
k77 

81,671 


311 

lk8 

207 

8k8 

2,371 

k,298 

6,717 

5,5k5 

5,113 


379 
168 
3k9 
1,585 
3,3kl 
5,558 
6,k27 
5,126 


k5k 
36k 
k62 

k52 
k28 
k65 
k38 
kka 
k07 

86,8k5 


30k 

lk3 

201 

8kl 

2,358 

k,25e 

6,579 

5,32k 


369 
162 
3k3 
1,576 
3,321 
5,k72 
6,2k3 
k,889 


k22 
3kO 
k35 
k27 
n.a. 
n.a. 


7 

5 

5 

7 

13 

k7 

138 

221 


9 

6 

6 

9 

20 

86 

185 

237 


32 

2k 
27 

25 
n.a. 
n.a. 
n.a. 

n.a. 


18 
ko 
59 


kl 

87 

122 


95 
82 
73 
68 
63 
59 

55 
52 
50 

50 


2,905 
k,31k 
10,188 
21,256 
3k, 606 
k5,586 
k9,035 
51,367 
53,27k 


3,195 
6,lkO 
15,050 
27,363 
ko,36l 
k8,l83 
k9,776 
52,053 


52,k79 
52,793 
52,988 

53,065 
53,lk3 
53,27k 

5k,607 
5k, 70k 
5k, 776 

5k, 776 


.86 
.69 
.87 

.85 
.81 
.87 
.80 
.81 
.7k 


Source:  Dallj  Treasury  Stataaaent;  Office  of  the  Treasurer  of  the  U.  S, 
Footnotes  at  end  of  Table  3> 


26 


Treasury  Bulletin 


UNITED   STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redenptlons  of  Series  B,  F,  and  G 


Salm  1/ 


AccTuod 
dlBcount 


Salse 
plue 
accrood 
discount 


Badfl^tions  2/ 


Sain 
prlo* 


Accroad 
dlacount 


ontataxidlj:^ 
(liiter«Bt- 

bearlug 

dsbt) 


(In  allllans  of  dollara) 


Pspcont  of 

■anthl7 

redeiQitlons 

%0  BMOWA 

ontetandlng 


Serlas  E,  F,  aallC 


FlBcal  yaara: 

19'tl.... 

ighz 

19*3 

19W>.... 

19Jt5...'. 

191^ 

1947 

19I18 

Cftlimriiir  jaara: 

19'H.. 

i9Jia 

19*3 

19W1 

19*5 

19I16 

19*7 

MonthB! 

19*8- Januar7 

Februaiy 

March 

J^prU 

•tax 

June 

July 

August 

Septamb&r 

Inception  ttaroi;^  September  19*8* 


66* 

5,993 

11,789 

15,*98 

1*,891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

16,0*4 

12,937 

7,*27 

6,69* 


770 
607 
588 

*68 
*32 
*97 

1,673 
*73 
*12 

7*,**7 


2,381 


. 

66* 

2 

5,995 

* 

11  ae* 

15i625 

127 

28* 

15,175 

*67 

10,078 

583 

7,791 

69* 

6,929 

_ 

2,537 

12 

9,169 

7* 

13,80* 

195 

16,239 

379 

13,315 

533 

7,961 

633 

7,327 

67 

837 

*8 

655 

53 

6*1 

*8 

516 

6* 

*97 

86 

583 

78 

1,750 

53 

527 

57 

1.69 

76,828 


1 

75 
760 
2,292 
*,156 
6,*08 
5,063 
*,597 


1* 
2*6 
1,50* 
3,263 
5,332 
6,038 
*,6*5 


372 
305 
*08 

*09 
390 
*25 

396 
397 
373 

2*,517 


1 
75 
760 
2,286 
*,13* 
6,337 
*,95* 


1* 
2*5 

i,5oe 
3,251 

5,293 
5,9*1 
*,522 


360 
296 
39* 

395 

n.a. 

n.a. 

n.a. 
n.a. 
n.a. 


. 

66* 

« 

6,58* 

1 

17,6*& 

6 

30,981 

21 

*2,000 

71 

*5,670 

109 

*8,398 

n.a. 

50,730 

. 

2,52* 

♦ 

11,**7 

2 

23,7*6 

12 

36,723 

39 

**,706 

97 

*6,6e8 

123 

*9,311 

12 

*9,776 

10 

50,126 

1* 

50,359 

i* 

50,*67 

n.a. 

50,573 

n.a. 

50,730 

n.a. 

52,08* 

n.a. 

52,21* 

n.a. 

52,311 

52,311 


.75 
.61 
.81 

.81 
.77 
.8* 

.76 
,76 
.71 


riBcal  yeaiB: 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

Calendar  yeare: 

19*1.. 

19*2 

19*3 

19** '. 

19*5 

19*6 

19*7 

MonthB : 

19l(S-Januar7 

Febmai7 

March 

April 

ifcy 

June 

July 

August 

Septsaber 

meeptlcn  through  Septoifeer  19*8. 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
*,287 
*,oa6 


1,1*5 
5,989 
10,3** 
12,380 
9,822 
*,*66 
*,085 


*79 
367 
383 
320 
305 
3*1 

379 
33* 
30* 

51,**2 


1 
33 
UB 
265 
*3* 
536 
633 


10 

70 

182 
353 
*93 
579 


60 
** 
*8 

** 
60 
78 

70 
*9 
52 

2,192 


203 
3,528 
8,30* 
11,938 
11,818 
7,173 
4,82* 
*,659 


1,1*5 

5,999 

10, *1* 

12,562 

10,175 

*,959 

*,66* 


539 
*11 
*31 

363 
365 
*20 

**e 
383 
356 

53,635 


60 
689 

2,100 
3,8*6 
5,912 
*,391 
3.825 


11 
209 
1,380 
3,005 
*,963 
5,*23 
3,930 


310 
2*2 
3*1 
3*6 
316 
3*6 

318 
321 
382 

21,763 


60 
688 
2,095 
3,825 
5,8^3 
*,288 


11 
209 
1,378 
2,993 
*,925 
5,330 
3,813 


299 
233 
328 

332 

n.a. 

n.a. 

n.a. 
n.a. 
n.a. 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

n.a. 

31,625 

_ 

1,13* 

• 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

11 

31,226 

9 

31,39* 

13 

31,*85 

1* 

31,503 

n.a. 

31,552 

n.a. 

31,625 

n.a. 

31,755 

n.a. 

31,818 

n.a. 

31,872 

31,872 


.99 

.77 

1.08 

1.10 
1.00 
1.10 

1.00 
1.01 

.95 


(Continued  on  follcFVtng  page) 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  -   (Continued) 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedsmptlons  2/ 

Amount 
outstanding 
( Intorest- 

bearlne 

debt) 

Percent  of 
monthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

(In  millions  of  dollars) 

Series  T 

Fiscal  years: 

67 

1.35 
758 
802 
679 

ko^ 
360 
301 

208 

652 
71.5 
773 
595 
325 
31.2 

w. 

1.0 

30 

20 
17 
19 

21.6 
18 
11. 

U,o86 

2 
9 
19 
33 
1.7 
61 

2 

1. 
13 
25 
1.0 
51. 

7 
1. 
5 
U 
5 
7 
8 
It 
5 

189 

67 
1.35 
760 
fell 
698 
l.l«) 
1.07 
362 

208 

651. 
750 
786 
621 
365 
396 

51 
1.3 
35 

25 
21 
27 

251. 
22 
19 

l.,275 

« 

3 

17 

58 

89 
11.9 
203 
S06 

7     ■ 

35 

77 
106 
189 
203 

17 
18 
17 

17 
19 
21 

22 
21 
19 

788 

• 

3 

17 

57 

88 
11.7 
197 
n.a. 

7 

35 

77 
lOl. 
185 
196 

16 
17 
16 

16 
n.a. 

n.a. 

n.a. 
n.a. 
n.a. 

n.a. 

• 
1 
3 
6 
n.a. 

• 
• 
1 
1 
1. 
7 

1 
1 

1 

1 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 

67 

1.99 

1,21.2 

1,996 

2,601. 

2,895 
3,099 

3,255 

207 
851. 
1,569 
2,278 
2,793 
2,969 

3,i6e 

3,196 
3,222 

3,2l«) 

3,21.7 
3,250 

3,255 
3,1.87 
3,1.88 

3,1.87 

.5a 

.55 

.52 

.53 
.58 

.61. 
.62 
.62 

.55 

191.1 

191.2 

I9I.3 

191.1. 

191.5 

191.6 

191.7 

191.8 

Calendar  years: 

I9I.I 

191.2 

191.3 

191.1. 

191.5 

191.6 

19U7 ; 

Months: 

19i.8-January 

Februai7 

Hay 

July 

Sept«Bber 

395 
2,032 

2,759 
2,876 
2,658 
2,1.65 
2,561 

1,907 

1,185 
2,516 

2,61«3 
2,891 
2,520 
2,637 
2,207 

21.8 
201 
175 

128 
UO 
136 

1,01.8 

128 

9* 

18,918 

- 

395 
2,032 
2,759 
2,876 
2,058 
2,1»5 
2,561 
1,907 

1,185 
2,516 
2,6U0 
2,891 
2,520 
2,637 
2,267 

.      21.8 
201' 
175 

128 
110 

136 

1,01.8 

122 

9". 

18,918 

1 
12 
55 
131. 
220 
31.8 
1.69 

566 

2 

29 

89 

181 

261. 

1.26 

512 

1.6 
1.5 
50 

1.6 
55 
57 

57 
55 
51 

1,966 

1 
12 
55 
131. 
220 
31.8 
1.69 
566 

2 

29 

89 

181 

261. 

te6 

512 

1.6 
1.5 
50 

1.6 
55 
57 

57 
55 
51 

1,966 

- 

391. 

2,um 
5,119 

7,861 

10,299 

12,1.16 
11., 508 
15,850 

1,183 
3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 

15,351. 
15,510 
15,031. 

15,717 
15,771 
15,850 

16,81.2 
16,908 
16,952 

16,952 

.30 
.29 
.32 

.29 
.35 

.36 

.31. 
.33 
.30 

191*1 

191*2 

I9U3 

19Wi 

I9U5 

191*7 

IQk^             

Months: 

April 

Iter        I 

J^Qj            

Source: 

1/ 


Dally  Treaaury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Beginning  vlth  June  19^*7,  Serlee  E  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Serlee  E,  F,  and  G.  These  amounts 
are  eutetantlally  lees  than  the  sales  reported  as  unclassified  in 
the  Dally  Treasury  Stataii«nt.  The  greater  part  of  that  item  con- 
sists of  sales  for  which  Infomatlon  Is  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Infonnatlon  such 
sales  are  Included  In  this  table  according  to  series.   Prior  to 
June  19U7,  it  was  possible  to  distribute  by  aeries  all  sales  re- 


2/ 


3/ 

n.a. 


ported  ae  unclassified  In  the  Dally  Treasury  StatcoDsnt. 

Series  E  redan^Jtlone  include  small  eaaounts  of  unclassified  Series 

A-D  redemptions  beginning  with  October  19^*1*,  a^id  small  amounts  also 

of  unclassified  F  and  C  redon^itlonB,  beginning  with  June  19l*7. 

Hot  calculated  for  matured  serlee . 

Not  arallable. 

Less  than  $^00,000. 
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Treasury  savings  notes  (originally  designated  tax 
sarlngB  notes)  hare  been  Issued  In  four  series:  Series  A 
from  August  1,  igl^l,  through  June  22,  19't3;  Series  B  from 
August  1,  iglH,  through  Septejfbw?  12,  1942;  Series  C  from 
September  iH-,  191^2,  through  August  31,  19'^g;  and  Series  D 
on  continuous  sale  beginning  September  1,  l^kS,  Details 
oonoernlng  terms  and  oondltlons  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
on  page  A-1  of  the  October  19U«  "Treasury  Bulletin".  For 
details  concerning  terms  and  oondltlons,  investment  yields, 
and  tax  payment  or  redemption  values  of  Serlea  A  «DdB,  see 
"Annual  Report  of  the  Secretary  of  the  Treasury"  for  19'^2, 
pages  207  and  220,  and  for  sales  and  redemptions  by  fiscal 
years  and  months,   see  "Treasury  Bulletin"  for  February  19'*6, 


pages  42  and  k"}.  Similar  information  oonoernlng  Series  C 
notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  19*^5.    pages  A-4  and  A-5. 


In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased, 
In  accordance  with  the  practice  of  the  Dally  Treasury 
Statement. 


Table  1.-  Sumnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1948 

(In  Dllllonfi  of  dollare) 


Series 

Sales 

Redemptions 

Total 

For  caeh 

For  taxes 

Matured 
debt 

Interest- 
bearing 
debt 

Series  A 

U07 

U,9lil. 

32,  Wl 

711 

toi. 
li,9Ul. 

28,722 

« 

66  1/ 
182  1/ 

8,359 

« 

338 

l>,76l 
20,362 

3 

ft 

26 

3,693 

7U 

Series  B 

Serlee  C 

Total 

38,503 

3'',069 

8,608 

25,1461 

29 

k,U(A 

Source:     Dailj  Treaaury  Statement;  Office  of  the  Treasurer  of  the  Dhlted  States. 
1/     Includes  exchangee . 
•       Less   than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(in  millions  of  dollars) 


Period 


Bedemptlona 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing 
debt 


FlBcal  years: 

igkk 

WiiS 

igW 

w"*? 

191*8 

Calendar  years: 

Wka 

19Ut 

191*5 

19116 

191*7 

Months: 

191*8- January 

FeT)ruary. .. . 
March 

iprU 

itay 

June 

July 

AugnBt 

September: 
Serlee  C 
Series  D 


8,95k 
7,016 
3,525 
3,057 
2,11.3 


7,958 
8,533 
5,50U 
2,789 
8,9S5 


11*3 
m 
120 

129 

11*2 

183 

lliO 
53 

6 
711 


5,970 
6,396 
6,873 
U,19li 
3,301 


3,331 
7,087 
6,966 
5,287 
3,21*1 


11*1 
191* 
361* 

31*8 
291 
538 

151 
100 

655 


1*62 

51*3 

2,602 

2,182 

1,971 


223 

590 

1,637 

2,332 

1,880 


72 

1511 
91 

21*6 
262 

309 

83 
69 

1*12 


5,508 
5,853 
1*,271 
2,012 
1,330 


3,108 
6,1*97 
5,329 
2,955 
1,361 


68 

to 

273 

102 

29 

229 

67 
30 

21*3 


9 
23 

32 


51 

63 


73 
66 
1.9 

1*3 
to 
32 

30 

28 
26 


9,1*1*8 
10,068 
6,711 
5,560 
U,39U 


8,302 
9,71*8 
8,235 
5,725 
5,381* 


5,to3 
5,327 
5,100 

l.,886 
11,71*1 
l*,39l* 

l*,386 
l*,3to 

3,693 
711 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  Qolted  States. 
•   Loss  than  $500,000. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  mllliona  of  dollars) 


End  of 

fiscal 

jsar 

or  nonth 

Total 
Federal 
securi- 
ties out- 
standing 

Interaet-baarlng  securities  Issued 
bj  the  U.  3.  Goremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  GorerrBent  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Ckwemment 
agenclee  and  trust  funds 

Held  b7 

Federal 

Reserve 

Banks   - 

public 

maritet- 

able 

Issues 

Held  by  prlrate 

investors 

2/i/ 

Total 
out- 

Held  by 
0.  S. 
CoTsm- 
nsnt 
agencies 
and  trust 
funds  and 
Federal 
Reeerre 
Banks  2/*y 

Held  by  prlrate 

investors 

2/i/ 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

2/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 

non- 

Barket- 

able 

Issues 

6/ 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*8- Jan... 
yeb... 
Mar... 

Apr... 
May... 
Juna,. 

JulX.. 
A»8... 
Sept.. 

55,332 

76,991 

1*0,796 

202,626 

259,  U5 

269,899 
258,376 
252,366 

256,651 
25*,  683 
253,068 

252,315 
252,311 
252,366 

253, *29 
253,101 
252,738 

*8,387 

71,968 

135,380 

199,5*3 

256,357 

268,111 
255,  U3 
250,063 

253,958 
252,100 
250,631. 

2*9,920 
2*9,958 
250,063 

251,168 

250,875 
250,518 

8,225 
10,3*0 
1*,091 
18,920 
2*,  93* 

29,121 

32,809 

35,7*9 

3*, 600 
3*, 883 
3*, 973 

3*,8l* 
3*,879 
35,7*9 

36,366 

3^;^p 

2,10* 
2,*52 
3,213 
*,623 
6,105 

6,759 
5,*07 
5,*01 

5,315 
5,500 

5,56* 

5,*76 
5,*20 
5,*01 

5,**7 
5,**2 
5,*50p 

1 

3 
7 

10 

17 

30 

36 

137 

137 
137 
137 

137 
137 
137 

133 
126 
125P 

6,120 
7,885 
10,871 
1*,287 
I8,8l2 

22,332 
27,366 
30,211 

29,1*8 
29,2*6 

29,272 

29,201 
29,323 
30,2U 

30,787 
30,887 

31,221 

2, 180 

2,6*0 

7,1*9 

1*,899 

21,792 

23,783 
21,872 
21,366 

21,925 
21,02* 
20,887 

20,3*0 
20,662 
21,366 

21,325 

21,577 
23,*13 

37,982 

58,988 

11*, 1*1 

165,725 

209,630 

215,206 
200, *32 

192,9*8 

197, *3* 
196,193 
19*,77* 

19*, 766 
19*,*17 
192,9*8 

193,*76 
192,8*2 
190,309p 

33,*28 

*5,*8l 

8*, 9*8 

120,880 

153,*21 

159,06* 
1*1, *23 
133,578 

137,677 
136,235 
13*,887 

135,060 
13*,8o6 
133,578 

132, 7»r 
132,U3 
129,*56p 

*,55* 
13,507 
29,193 
W.,81.5 
56,209 

56,1*3 
59,010 
59,370 

59,756 
59,958 
59,887 

59,706 
59,611 
59,370 

60,689 
60,730 
60,853P 

6,360 

*,5*9 
*,092 
1,516 

*09 

*67 
83 
69 

72 
7* 
73 

70 
70 
69 

51 
*7 
*6 

275 
287 
285 
180 
6 

9 
2 

• 
• 
• 

• 

6,085 
*,262 
3,738 
1,186 
28 

3* 
37 
27 

28 
28 
28 

28 
27 

27 

1* 
1* 
1* 

• 

68 
150 
375 

1*21. 
*5 
*2 

1.1. 
*6 
*5 

*3 
*2 
*2 

37 
33 
32 

585 

U7I. 

1,32* 

1,567 

2,350 

1,321 

3,179 
2,23* 

2,621 
2,510 
2,361 

2,325 
2,283 
2,23* 

2,210 
2,179 
2,17* 

1^ 


1/ 


Dallj^  Treasury  Statanent  for  toteU.  amounts  outstanding;  reports  of 

agencies  and  trust  funds  for  securities  held  by  U.  S.  Goremment 

agencies  and  trust  funds;  and  Federal  Veeerve   System  for  securities 

held  by  Federal  Beserre  Banks . 

Ercludee  guaranteed  securities  held  by  the  Treasiu^. 

Holdings  by  Federal  land  banks  are  Included  under  "Private  lOFestors" 

Instead  of  "U.  S.  Governnent  agencies  and  trust  funds"  beginning  vlth 

Juno  30,  19^7,  since  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended  June  26,  19^7. 

The  total  amount  of  Interest -bearing  securities  held  by  prtrate  In- 

restore  Is  calculated  by  deducting  from  the  total  outstanding  the 


*/ 


amount  held  by  0.  S.  Goremment  agencies  and  trust  funds  and 

Federal  Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  sBount 

of  $U5  million  for  19*3  and  $176  million  for  19**. 

Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value. 

ConsietB  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,  as  in  the  Dally 

Treasury  Statement. 

Preliminary. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts-^ 

(In  millions  of  dollars;  negative  flgiires  are  net  sales) 


Tear 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 

19*6. 
19*7. 
19*8. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 
12.0 
p.O 

-90.3 

-105.1 

-*8.1 

-.7 

176.9 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 


-1.6 

-.7 

•  3 

.1. 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 


.1. 
-.2 


-35.2 

-10.0 
-3*.* 


-338.6 
-30.* 


•9 
.1. 
.3 

-1*5.8 
20.5 
-56.* 

-69.8 

-359.2 

1.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 


-8.U 

-15.8 

-19.0 

-.2 

-*1.2 
-308.1 

*.* 


-.3 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 


-*.ll 

-.2 

1.0 


-123.0 

-l*.l 


-5.0 
-5.9 


-57.6 

221.0 


-1.1 

60.0 


*.8 
-12.0 


-20.3 
696.* 


Consists  of  purchases  or  sales  mads  by  the  Treasuiy  of  eecurlties 
Issued  or  guaranteed  by  the  U.  S.  Govenaaent.  Treasury  Investment 
accounts  comprise  (1)  trust  funds  which  by  law  are  under  the  ccm- 
trol  of  the  Secretaiy  of  the  Treasuiy  or  of  the  Treasurer  of  ths 
United  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Governnent  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Departaent.  This  table  also  in- 
cludes purcbases  under  Section  19  of  the  Second  Liberty  Bond  Act, 
as  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Omerahlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Far  Talues  i/  -  ia  millions  of  lollsn) 


&id  of 
■onth 


Total 
Federal 
eecurltlae 
outstand- 
ing 2/ 


Held  by  banks 


Total 


CcHwrclal 
banta  i/ 


Vederal 
Beeerra 
Banks 


Held  by  tviwK^wv  inreBtors 


IndlTld- 
uals  y 


Ineuranca 
oo^ranl  ee 


Mutual 

earlnge 

banks 


Other 
corpora- 
tions and 
aasocla- 
tiono  5/  6/ 


State  and 
local 
goTem- 
1/ 


U.  8. 

GoTemBent 
agencies  and 
trust  funds6/ 


1939-Beo«Bbor 

194o-Jta» 

December 

igltl-June 

Dece^er 

19ll2-June 

Deceod)er 

ig^B-lfaroh 

June 

Septonber 

December 

19J>4-March 

June 

SeptoBber 

Decooaber 

19lt5-Maixjh 

June 

September 

December 

ISItfi-February  (Peak) 

Marob 

June 

September. ..... 

Deceaber 

1947-January 

February 

Marcb 

AprU 

Ma; 

June 

July 

August 

September 

October 

RoTember 

December 

19l»8- January 

February 

March 

April 

May 

June 

July 

August  y 


"t7.6 

lifi.S 
50.9 

55.3 
6I..3 

77.0 
112.5 

119.9 
lliO.S 
162.3 
170.1 

187.0 
202.6 
2U.1 
232.1 

235.1 
259.1 
262.6 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

260.0 
261.6 
259.3 

257.9 
258.5 
258.U 

259.5 
260.2 
259.2 

259.2 
258.3 
257.0 

256.7 
254.7 
253.1 

252.3 
252.3 

25e.lt 

253.  k 
253.1 


18.1. 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 
59.1* 
67.8 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1' 
106.0 
W7.3 
115.0 

116.7 
112.8 
108.2 
I0U.3 
97.9 

97.9 
96.8 
911.1 

93.5 
92.8 
91.9 

91.9 
91.9 
92.2 

92.1 

91.7 
91.3 

90.9 
88.5 
86.2 

86.7 
86.5 
86.3 
86.9 
86.8 


15.9 

16.1 
17.3 

19.7 
2l.it 

26.0 
itl.l 

llJl.2 
52.2 
58.3 
59.9 

6I1.0 
68.1> 
7D.5 
77.7 

77.7 
8lt.2 
81t.o 
90.8 

93.8 
90.2 
81i.li 
80.2 
7l'.5 

73.9 

72.7 
71.5 

71.6 
70.7 
70.0 

70  .It 
69.7 
69.9 

70.0 
69.5 
68.7 

69.0 
67.5 
65.lt 

66.lt 
65.8 
65.0 
65.6 

65.3 


2.5 

2.5 

2.2 

2.2 

2.3 

2.6 

6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
111  .9 
16.7 
18.8 

19.7 
21.8 

23.3 

2lt.3 

22.9 
22.6 
23.8 
2lt.O 
23.3 

23.9 
2lt.l 
22.6 

21.9 
22.1 
21.9 

21.5 
22.2 
22.3 

22.2 
22.2 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21. It 

21.3 
21.6 


29.3 

29.9 

31.5 

33.5 
I1O.6 

"•8.3 
65.2 

69.8 
81.1. 
95.1 

98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

162.2 
l61t.8 
165.2 

161..1. 
165.8 
166.5 

167.6 
168.2 
167.0 

167.0 
166.6 
165.7 

165.7 
166.2 
166.8 

165.6 
165.8 
166.0 
166.5 
166.3 


10.1. 


10.3 
10.9 


S: 


18.1. 

21..5 

27.7 
31.7 
36.0 
38.U 

1*3.6 
1*6.5 
1.9.2 
53.5 

54.9 
59.8 
60.7 
61t.8 

61.. 6 
61t.8 
61t.l 
61t.o 
61.. 9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67.1* 
67.6 
66.7 

66.8 
66.7 
66.6 

66.6 

66.7 
66.8 

66.7 
66.8 
66.8 
67.1 
67.1 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 

13.1 
llt.7 
15.1 

l6.lt 
17.3 
18.3 
19.6 

20.1. 
22.7 
22.5 

21.. 1. 

21..8 
25.0 

25.3 
25.lt 
25.3 

25.1. 
25.it 

25.1 

25.1 

25.2 

25.0 

25.0 
2I..9 
21..7 

2lt.9 
2lt.7 
21.. 3 

21.. 1 
23.9 
23.8 

23.5 

23.lt 

23.2 
23.0 
2S.6 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

1..6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

U.2 
U.5 
11.7 
11.8 

U.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 

12.1 

12.2 
12.1 
12.0 

12.0 

12.0 
12.1 

12.0 
12.0 
12.0 
12.0 
11.9 


2.6 

2.5 

2.1. 

2.1. 
I..I1 

5.1* 
11.6 

12.1 
15.5 
20.7 
20.0 

23.1. 
25.9 
21..8 
28.1 

26.5 

30.9 
29.9 
30.2 

27.9 

28.0 

25.3 

23.6 
22.1. 

21.9 

23.7 
23.3 

22.0 

22.5 

22.3 

22.5 

22.7 
22.3 

22.0 
21.7 
21.2 

21.2 
21.1. 
21.8 

21.2 
21.6 
21.0 
20.7 
20.6 


.1. 

.k 
.5 

.6 

.7 

.9 

1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 

3.5 
it.S 

1..1. 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.U 
6.3 

6.1. 
6.1. 
6.7 

6.9 
7.0 
7.1 

7.1 
7.2 
7.2 

7.2 
7.3 
7.3 

7.2 
7.2 
7.5 

7.3 
7.3 
7.2 

7.1* 

7.* 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
1''.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 

21.. 9 
26.6 
27.0 

28.0 

28.2 
29.1 
30.1. 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 

32.8 

33.3 
33.7 
33.9 

33.9 
3U.2 
31.. 1. 

31.. 6 
3l*.9 
35.0 

31*. 8 
3l*.9 
35.7 
36.lt 
36.5 


1/  Tkiitad  States  earlngs  bondB,  Series  A-D,  Z,   and  J,   are  Included  at       ^ 
current  redemption  valueB. 

2/  Includes  all  securities  Issued  or  gsaianteed  by  the  U.  S.  Gorem- 
mant,  but  excludes  guaranteed  securities  held  by  the  Treasury.  In 
the  April  19lt8  Issue  of  the  "Treasury  Bulletin"  figures  In  this 
table  were  rerlsed  to  Include  matured  debt  and  debt  bearing  no 
Interest,  as  veil  as  Interest-bearing  debt*  For  all  practical  ^ 

purposes  the  addition  of  these  Items  to  the  fomsr  series  affects 
only  the  holdings  by  "Individuals"  and  by  "Other  ooiporatlons  and 
aseoclatlone",  since  other  Inreetore  hold  negligible  aaaunts. 

3/  Consists  of   cOBBsrolal  banks,  trust  coiqtaniee,  and  stock  savings         jj 
banks  In  the  United  States  and  In  Territories  and  Insular  posses- 
sions. Figures  exclude  seourltles  held  In  trust  departments. 

it/  Includes  partnerships  and  personal  trust  accounts.  p 


Includes  sarlngs  and  loan  associations,  dealers  snd  brokers,  and 
Inrestasnts  of  foreign  balances  and  International  accounts  In  this 
coiKkiy.  Beginning  vltta  Diiiiitibsr  191*6,  figures  Include  Inrestmenta 
by  the  International  Bank  for  fieoonstructlon  and  Darelopment  and 
International  Monetary  Fund  In  special  nonlnterest-bearlng  notes 
issued  by  the  n,  8.  GoremBent. 

Eoldlngs  by  Federal  land  banks  are  Included  under  "Private  In- 
vestors" Instead  of  "D.  S.  GoveniQBnt  agenclee  and  trust  funds" 
beginning  irith  June  30,  191*7,  elnce  the  proprietary  interest  of 
the  Dblted  States  In  these  banks  ended  June  26,  191*7. 
CcoiprlBes  trust,  sinking,  and  investment  funis  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Insular 
possessions. 
Preliminary. 
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TREASURE   SURVEY  OF  OWNERaHIP,   AUOUOT  31,    19'W 


The  Treasury  Survey  of  Ownership  oovers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  Insurance  companies  Included 
In  the  Surrey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  coa- 
panies  In  the  United  States.  Data  were  first  published 
for  March  3I,  I9IH. 


Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  is  pub- 
lished for  June  30  and  December  31- 


Section  I  -  Securities  Issiud  or  Guaranteed  by  the  United  States  Govemment 
Table  1.-  Suonary  of  All  Securities 

(Par  TBluea  -   Ixl  bHIIohs  of  dollars) 


ClustflcatlcB 

Total 
CBomat 
outatand- 
Ing 

Eeld  b7  Inreatars  corered  In  Treasur;  Svarrej 

Held  b7 
all  otber 
iDToators 

i/ 

Banka  i/ 

Inauronce  coBFenlea 

U.  S.  Corem- 
■ent  agenclee 
and  trust 
funda,   and 
Federal  Boserro 

7,286 

cc^aerclal 

2/ 

33 

at/xik 
saTlnge 

532 

■utual 
Barlnga 

331 

life 

626  fire, 

caaualt7, 
and  aarlne 

Intarast-tearli«  seeurltlea: 

Public  ■aika  table ■ 

159,1*6 
60,889 
30,8&f 

250,921 

2,179 

253,101 

57,0*8 
1,626 

*13 
16 

11,303 
591 

17,323 
53* 

3,5Tl 
*16 

27,019 

125 

30,887 

*2,*67 
57,5*9 

Pybl  1  r  p^— sitft4tbl<«  */  5/. ....... ..■•■r.-.-r 

Special  IsBuee 

Total  Intereet-bearlng  secnritlee 

Matured  debt  and  debt  bearing  00  Intareat  6/ 

58,67* 

'*29 

11,89* 

17,857 

3,987 

58,032 

100,016 

- 

- 

- 

Total  aecurltlee  Issned  or  guaranteed  by  the 
D.  S.  OcfnTtmmt  j/ 

■  -l: 

- 

- 

- 

- 



- 

Pootnotao  at  and  of  Section  H. 


Table  2*-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  Taluee  -  in  oilllonB  of  doUare) 


Clasaifloatlon 

Total 
aaotxit 
outstand- 
ing 

Held  by 

Inrestora  covered  In  Treasury  Survej 

Eeld  by 
all  other 
Inrestore 

2/ 

Banks  1/ 

U,  S .  Gorem- 
■ent  agencies 
and  trust 
funds,   and 
Tederal  Beserre 
Banks 

7,286 

co^rclal 

2/ 

33 

stock 

savings 

532 
saivlngs 

331 
life 

626  fire, 
casualty, 
and  aarlne 

TTpo  of  aecorlty: 

12,838 
22,29* 
11,375 
62,826 
*9,636 
163 
1* 

159,1*6 

2,836 

7,898 

*,6l* 

40,780 

903 

13 

5 

57.0*8 

• 
22 
12 
211 
168 
« 

35 
2*5 

106 

2,575 

8,3*1 

1 
• 

3* 
89 
2* 
2,363 
1*,807 
• 

6 
17,323 

2* 
*13 
229 

1,513 
1,391 

1 
• 

7,076 
*,9a2 
1,808 
k,6ll 
8,506 
36 

2,833 

8,6** 

*,58l 

10,773 

15,521 

112 

3 

Issued  I17  U.  B.  Goreraaent: 

Treaaarr  bonds  -  tank,  restricted  8/ 

Postal  esTlJDgs  and  Panaaa  Canal  bonds.... 
Caarantaed  bj  U.  S.  GoTeniaent  j/ 

^tal 

*13 

11,303 

3.571 

27,019 

*2,*67 

Call  classes: 

k8,656 
*6,12* 
10,*6* 
12,*07 

*i,*ai 

1* 

16,7*7 

30,*6l 

6,195 

1,36* 

2,276 

5 
57.0*8 

39 
111 

82 

61 

120 

• 

*58 
1,826 

520 
2,88* 
5,615 

# 

16* 
1,7*6 

520 

1,7*1 

13,1*5 

6 

TOO 
962 
395 
686 
829 

• 

1*,02* 

3,093 

852 
1,90* 
7,1*6 

16,526 
7,925 
1,898 
3,767 

12.3*8 

3 

Doe  or  first  beccaloe  callable: 

10  to  15  jreors •.•.•■•■• 

15  to  20  7«ar« > 

Various  (Federal  Honslne  Adalnlstratlan 

^tal 

159.1*6 

*13 

11,303 

17,323 

3.571 

27,019 

*2,*67 

Tax  status:     9/ 

163 

15,388 

1*3,59* 

159,1*6 

13 
U,*86 
*?,5*9 

57,0*8 

• 

95 
319 

1 

*7 

11,255 

11,303 

« 

28 

17,295 

17,323 

1 

625 

2,9*6 

3,571 

36 

1,05* 

25.969 

112 

2,05* 

*0,301 

WboUj  exsa^t  Trcm  Poderal  Income  taxes 

Fartlallj  exsa^t  froa  Tederal  Incoas  taxea . . . 
fhiblert  to  TtWInml    Inrf^m  tnitis  lO/ 

*13 

27.019 

*2,*67 

7oot2K>t«s  at  end  of  Section  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  Taluap  -  In  alllloDfi  of  dollars) 


iBBue 
(Tax  Btatus  2/   ^B  shown  In  parentheses) 


Total 
anoont 
outa tank- 
ing 


Held  by  Investors  corered  In  Treasurr  Surrey 


Banks  l/ 


7,286 
cooBer 

1/ 


33 
etock 

saTltige 


532 

Butual 
ear  logs 


Insurance  coapanlee 


331 
life 


626  fire, 

COBMBltj, 

and  mai'lne 


U.  S.  CoTem- 
80Qt  a^DClee 
and  trust 
funds,   and 
Federal  Fes errs 
Banlcs 


Held  y>j 
all  other 
iDTeetors 

1/ 


Treasury  bills ( taxable ) 


Certificates  of  Indebtedness: 


li>  October 

lit  October 

1-1/8^  January 

1-1/8*  February 
l-l/eit  March 
l-l/8jt  April 

l-l/Bjt  June 
1-1/^  July 


WliS-J (taxable) 

WliS-K (taxable) 

iglig-A ( taxable ) 

W^-B ( taxable ) 

I9'i9-C (taxable) 

I9't9-I> ( taxable) 

191*9-8 (taxable) 

19'i9-r ( taxable) 


Total  certificates  of  Indebtednese . 


Treaaury  notes: 

1-1/2*  September  I9't8-A. 
1*  October       iglvS-B. 

1-1/8*  January      I9't9-A. 


.(taxable) 
.(taxable) 
.(taxable) 


Total  Treaaury  ootee. 


Treaaury  bonds: 
Bank  eligible: 

2-1/2*  Septonior  I9I18 

2*  December  WUS-JO. 
2*    June      I9I19-5I. 

2*  September  191*9-51. 
2*  December  19't9-51. 
3-1/^  December  1949-52. 

2-1/2*  December  ig^-SS. 
8*  March  1950-52. 
2-1/2*  September  1950-52. 

2*     September  1950-52. 

1-1/2*  December  1950 

2-3/''*  June     1951-5lt. 

2*  September  1951-53  • 

3*  September  1951-55. 

2-l/l>*  December     1951-53- 

2*  Decaniber     1951-55. 

2-1/2*  March  1952- 5k. 

2*  June  1952-5''. 

2-1  A*  June  1952-55- 
2*  December  1952-5''- 
2*     June      1953-55- 

2-1/U*  June  195''-56. 
2-7/8*  March  1955-60. 
2-1/2*  March     1956-58. 

S-i/kf  September  1956-59- 
2-l/U*  Septeiiber  1956-59- 
2-3/li*  June  1958-63. 

2-3 A*  December  I960-65. 
2-1/2*  September  1967-72- 


partlally) 
partially) 
-(taxable) 

.(taxable) 
.(taxable) 
partially) 

partially) 
.(taxable) 
partially) 

.(taxable) 
.(taxable) 
partially) 

.(taxable) 
partially) 
partially) 

.(taxable) 
.(taxable) 
.(taxable) 

.(taxable) 
.(taxable) 
partially) 

partially) 
partially) 
.(taxable) 

partially) 
.(taxable) 
partially) 

partially) 
.(taxable) 


Total  bank  eligible. 


12,838 


1,35'' 
1,''67 
2,592 

2,189 
3,553 
1,055 

U,301 
5,783 


22, 29'' 


3,7''8 
ll,092 
3,535 

11,375 


"•51 

571 

1,01k 

1,292 

2,098 

k91 


,786 
,963 
,186 


'',939 
2,635 
1,627 

7,986 

755 

1,118 

510 
l,02li 
5,825 

1,501 

8,662 

725 

681 
2,611 
1,''''9 

982 

3,823 

919 

l,'i85 
2,716 


6s,8e6 


2,836 


55k 

55k 

l,lk2 

811 

1,5U 

377 

1,729 
1,221 


7,898 


1,99k 

i,5ek 

1,096 


k,6lk 


365 
ksi 
603 

76k 

1,335 

368 

1,385 
1,321 
1,01k 

2,85k 
1,535 
1,261 

5,063 
k21 
9kl 

365 

510 

k,029 

878 

5,779 

638 

580 

1,558 

7kl 

752 

1,871 

693 

1,090 
l,6k5 


kO,780 


3 

1 

2 

5 

1 

3 
k 
2 

7 

2 

U 

20 

1 
2 

2 

1 
20 

2 

25 
2 

6 
29 
11 

15 
11 
11 

10 
k 


35 


15 

9 

58 

35 
58 
2 

k5 
22 


2k5 


k5 
31 
30 


106 


3 

1 
67 

k6 

68 

3 

5 
6k 

7 

lk9 

3k 

5 

k23 
k 


11 
169 
236 

165 
k37 

1 

1 

3 

98 

5 

ko8 

5 

5 
15k 


2,575 


3k 


29 
16 
29 

10 
3 


89 


1 

15 

7 


Sk 


16 

28 
63 
11 

2 
lk3 

1 

3k9 

• 

1 
310 


23 

22 

229 

155 

k08 

1 


1 
295 

1 

216 

7 

1 
79 


2,363 


2k 


35 
ko 
83 

ko 
61 
16 

55 
8k 


kl3 


81 
90 
58 


229 


6 
13 
15 

20 
31 
13 

37 
35 
52 

91 
k6 
kk 

161 

32 
31 

13 
15 

107 

30 

169 

3k 

29 

123 

19 

k7 

Ilk 

68 

100 
23 


1,513 


7,076 


96 
189 
120 

153 

686 


82k 
2,827 


k,9a2 


657 
978 
173 


1,808 


19 
103 

2k7 

169 

39 

168 

137 

89 

klO 
137 

623 

72 
86 

11 

83 

3kO 

lok 

363 

16 

6 
186 
111 

63 

kl8 

68 

105 
k39 


k,6U 


2,833 


623 

657 

1,156 

1,138 

1,231 

569 

l,6k3 
1,626 

8,6kk 


96k 
l,kk9 
2,168 


k,58l 


78 
115 
210 

186 

k25 
57 

186 

259 

20 

1,080 

1,018 

168 

1,386 
226 

59 

87 
22k 
865 

167 

l,k82 

32 

59 
711 
17k 

98 

78k 

72 

175 

372 


10,773 


Footnotes  at  end  of  Section  II. 


(Cocitlnued  on  follovlng  pege) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -   (Continued) 


(Far  Taloaa  -  in  ■illloaa  of  dollara) 

laane 

Total 
eaotmt 

ing 

Bald  hj  inreetors  corered  in  Traaanxy  Sarray 

Bald  b7 
all  other 
inreetors 
1/ 

Banks  1/ 

Inaurvncs  ccmpanlea 

■ent  agencies 
and  truat 
funds,  and 
rederal  Reaerre 
Banks 

7,286 

ccmrclal 

2/ 

33 

stock 

saringa 

532 

■utml 

saTlBga 

331 
Ufa 

626  fire, 
casualty, 
and  ■srlne 

Trsasmy  bonds  (cootlnusd): 
Bank  restrlctad:     8/ 

2-1/kt  June           1959-62 (taxable) 

2-lA*  December  1959-62 ( taxable ) 

2-1/2*  June           1962-67 ( taxable ) 

2-1/2*  Decaaber  I963-68 (taxable) 

2-1/2*  June           196*-69 (taxable) 

2-1/2*  December  196k-69 (taxable) 

2-1/2*  March          1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June           1967-72 (taxable) 

2-1/2*  Dectaiber  1967-72 (taxable) 

Total  bank  restricted 

5,28k 
3, '•70 
2,U8 

2,831 
3,761 
3,838 

5,197 

3,Wl 

7,967 

11,689 

79 

186 

7 

3 
6 
6 

53 

"•9 

67 

kk7 

20 
18 
Ik 

7 
19 
17 

16 
12 
18 
28 

1,716 
723 
kko 

538 

1,006 

661 

352 

3'i7 

1,23't 

1,323 

8,3kl 

10,916 

1 

52". 
317 
899 

1,197 
l,k89 
1,558 

2,339 
l,'i59 
2,723 
2,303 

318 

205 

62 

86 

86 

10k 

88 

59 

122 

261 

839 
65k 
306 

•H7 
237 
k20 

1,030 

703 

1,380 

2,521 

1,788 

1,367 

390 

582 

918 

1,07k 

1,319 

852 

2,k25 

k,806 

15,5ei 
26,29k 

61. 
k8 

k9,636 

903 

168 

l'>,807 
17,170 

• 

1,391 

8,506 

112, k62 

kl,683 

378 

* 

2,90k 

13,117 

Other  bonds: 

Poetal  Barings  bonds (vbollj) 

Panaaa  Canal  bonds (idiollj) 

li3 

50 

11 
2 

• 
1 

36 

163 

13 

* 

1 

• 

1 

36 

112 

Guaranteed  aeonrltlea:     7/ 

Federal  Bousing  Adalnietration  deben- 

torea (taxable  ll/l 

Ik 

5 

• 

• 

6 

• 

3 
k2,k67 

Total  public  ■BTketable  aeonrltlea 

159,  IW 

57,0k8 

•>13 

U,303 

17,323 

3,571 

27,019 

PootzK>t«B  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonroarketable  Securities,  by  Issues 


(Par  Taloee  -  in  ■llUona  of  dollare) 


(Tax  BtatuB  2/  1"  sbcnm  In  parentheses) 


Total 

onount 

outstand- 


Held  by  InreetorB  corered  In  Treasury  Surrey 


7.286 

ccoMer 

2/ 


33 

atock 

asTings 


532 

■utual 

saTingB 


Insurance  co^wnles 


331 
life 


626  flr«, 
casualty. 


D.  S.  Gorem- 
■ent  agencies 
and  trust 
funds,  and 
Federal  Reserre 
Banks 


Held  by 
all  other 
InTeetors 


3/ 


tfaltsd  States  aaTings  bonds: 

Series  C-1938  end  D  k/ (12/) 

Series  <  k/ (taxahls) 

Series  F  k/ (taxabls) 

Series  G ( taxabls ) 


Total  tbltad  States  ssrings  bonds. 


Other  D.  S.  securities: 


Treasury  Sorings  notee (taacaUe) 

Depositary  bonds (taxable) 

Armed  f orcss  Isars  bonds ( taxable  ] 

Tressurr  beads,  inreetaant  aeriea.( taxable) 

Guaranteed  aecuritiaa:  2/ 

(kiModity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  numaike table  aecnritiea  2/ 

Footnotes  at  end  of  Section  H. 


2,k90 
31,818 

3,liS8 
16,908 

5k,T0k 


k,3k0 
331 
522 
958 


326 
677 

1,113 


33 
295 


18k 


17 
W.7 

k68 


29 
209 


2kl 


291 


k9 
322 

376 


37 


1 

1 

Ik 

16 


33 


5/ 


60,889 


l,6e6 


16 


591 


53* 


kl6 


125 


2,368 
31,817 

3,062 
15,230 

52, '•77 


k,29k 

36 

522 

220 


57,5*9 


3»^ 
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TREASURY   SURVEY  OF  OWNERSHIP,   AUGUST  31,    igll-g 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  nllllons  of  dollars) 


Issue 
(Tax  atatufi  2/  Is  shovn  in  parentheses) 

Total 
aaount 
outstand- 
ing 

Held  by  inveBtors  corered  in  Treasury  Surrey 

Held  by 
all  other 
investors 
3/ 

Banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment agencies 
and  trust 
funds,  and 
Federal  Beserve 
Banks 

7,286 

coDBsrcial 

2/ 

33 

stock 

savings 

532 

mutual 

sarUngs 

331 
Ufe 

626  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

Federal  home  loan  banks: 

1-lA*  September  19^8  (Botee) (t«TRble) 

1-3A*  January   19lt9  ( Botes ) ( taxable ) 

1-5/8*  April    19'>9  ( Botes ) ( tflxnble ) 

1.65*  July     19'*9  (Botes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  13/ 

1-1/2*  October   19^8-50  (Bonds). .(tjiTable) 
1-l/lt*  May      1950-52  (Bonds). .(tflTBble) 
l-l/s*  January   1951-53  ( Bonds ) . .  ( taxable ) 
2-1/U*  February  1953-55  (Bonds). .(taxable) 

51.2 

85 

97 

81. 

U5 

361 

66 
56 
55 
83 

• 

1 

• 
• 

35 

2 

5 
6 

7 

2 

• 
• 
* 

13 

• 

3 
3 

1 

- 

131 

16 
31. 
21 
23 

332 

260 

1 

20 

1 

6 

- 

93 

1U8 
218 
186 
IIU 

121. 

152 

157 

91 

1 
• 
• 
• 

1 
2 

• 

1. 

« 
1 

1. 

• 
• 
1 

- 

19 
62 
29 
17 

666 

521. 

1 

7 

2 

6 

- 

127 

1/  Excludes  truBt  depaxtanenta . 

2/  Incliidee  taniot  companlee. 

3/  IncludeB  those  banks  and  Insurance  coorpanleB  not  reporting  In  the 

Treaaxiry  Survej. 
U/     United  States  savings  honds.  Series  C-I938,  D,  E,  and  7,  are  shown 

at  current  redeBn>^lo°  Taluee.  They  were  reported  at  maturity  Talue 

hy  the  banks  and  Insurance  companies  Included  In  the  Treasury  Surrey 

but  have  been  adjusted  to  current  redemption  values  for  use  In  this 

statement. 
^     C.  C.  C.  demand  obligations  In  the  amount  of  $33  million,  all  held 

by  commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

data  for  reporting  banks  are  not  available . 
6/  Information  for  reporting  agencies  not  available. 
7/  Excludes  guaranteed  securities  held  by  the  Treasury. 
0/  Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under 

"Debt  Outstanding"  . 


2/    Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"^fhoUy"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities 
are  those  with  the  Income  exeunt  from  the  normal  tax  except  that 
In  the  caae  of  partially  tax-exempt  Treasury  and  savings  bonds, 
interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  Is  also  exempt  from  the  surtax.   "Taxable"  securities  are 
those  with  the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  U. 

11/  A  HBiftll  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19^1,  are  par- 
tiwiiy  tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

on  June  26  I9U7. 
•   Less  than  $500,000. 
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MARKET   QUOTATIONS,    SEPTEMBER   30,    13^6. 


Market  quotatlonB  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Inolude  all  public  marketable  aeou- 
rltles  Issued  or  guaranteed  by  the  United  States  Oovern- 
nent  except  those  not  regularly  quoted  In  the  market. 


The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Imoant 
ont- 

tlatvantj 

laaue 

Bank  dlacount                          ] 

Change  In 

atandlog 

date 

data 

Bid 

Aak 

Mean 

(Nlllloiw) 

laat  mntb 

♦1,102 

10/7  A8 

loAk/W 

7/8A8 

1.09* 

.98* 

1.01.* 

.00* 

906 

7/l5/k8 

1.09 

1.00 

1.01. 

-.01 

909 

10/21/1.8 

7/22/k8 

1.09 

i.oe 

1.06 

+.01 

910 

10/28/1.8 

7/29/k8 

1.09 

1.02 

1.06 

+  .01 

801. 

llA/W 

8/5/W 

1.10 

1.05 

1.08 

+  .02 

890 

11/12/M 

8/12/1.8 

1.10 

1.05 

1.08 

+  .02 

901 

UA8/W 

8/19/1.8 

1.10 

1.06 

1.08 

+  .02 

1,000 

11/26/1.8 

8/26/1.8 

1.10 

1.06 

1.08 

+  .02 

1,001 

12/2/1.8 

9/2/W 

l.U 

1.06 

1.08 

+  .02 

1,002 

12/9/W 

9/9/k8 

1.11 

1.06 

1.08 

- 

1,101 

12/16/1.8 

9/16/1.8 

1.11 

1.06 

1.08 

_ 

1,001 

12/fe3/M 

9/23  AS 

1.11 

1.07 

1.09 

- 

1,102 

12/30/1.8 

9/30/1.8 

1.12 

1.08 

1.10 

- 

ABount 
oat- 

Btondlne 
(Nllllona) 

Deecrlptlon 

leans 
data 

TlaU                               I 

BU 

Aak 

Mean 

Change  In 
■Attn  froa 
lut  Bonth 

♦l,35k 
1,1.67 
2,592 
2,189 
3,553 

1,055 
It,  301 
5,783 
2/ 

•1,092 
3,535 
3,596 

Certificates  of  ii^abtadnaaa: 

1 

1.09* 

1.11 

1.13 

1.12 
1.20 
1.21 
1.21. 

1/ 
1.09 
1.31. 

i.oS* 
1.09 

l.U 

1.09 

1.18 
1.19 
1.22 

1.0^ 
1.32 

J 

1.10 
1.12 

1.10 
1.19 
1.20 
1.23 

.J 

1.33 

1 

+  .02* 
+  .01 
+  .01 

+  .02 
+.02 
♦  .03 

1/ 
+  .02 

1*          -  loA/W-J 
1            -  10/1/1.8-K 
1-1/8     -     I/1A9-A 
1-1/8     -     2/1A9-B 
1-1/8    -     3/1A9-C 

1-1/8     -     I1/1A9-D 
1-1/8    -     6/1A9-I 
1-1/8     -     7/1A9-T 
1-lA    -  10/1A9-G 

Traafliar  notae: 

1*          -  10/1/1.8-B 
1-1/8    -     I/1A9-A 
1-3/8     -     ItA/SO-A 

IOAA7 

l/l/W 
2A/W 
3/1/1.8 

H/l/W 

6/1/1.8 

7/1/1.8 

10/1/W 

9/15A7 
I2/1A7 
9/15/W 

Footnotaa  at  end  of  Section  n. 


Table  3.-  Taxable  Bonds 

(Price  daclnals  are  32nda) 


Aaotint 
ont- 

atandlsg 
(Mllllona) 


tl,01h 
1,292 
2,098 
1,963 
l.,939 

2,635 
7,986 
510 
1,021. 
5,825 

1,501 

8,662 
1,W.9 
3,823 
2,716 


5,281. 
3,^70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,Wl 
7,967 
U,6a9 


Deacrlptloo 


Bid 


Trgaemr  tonda  -  bank  eligible: 


2* 

2 
2 
2 
2 

1-1/2 

2 

2 

2-1/2 

2 


-  6/15A9-5I 

-  9/I5A9-5I 

-  I2/I5A9-5I 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  12A5/51-55 

-  3A5/5e-5l. 

-  6/l5/52-5'> 


100.17 
100.21 
100.25 
100.28 
101.00 

100.07 
101.03 

101.02 
102.20 
101.00 

101.25 
100.31 
103.06 
101.2? 
101  .Ok 


100.19 
100.23 
100.27 
100.30 
101.02 

100.09 
101.05 
101 .01. 
102.22 
101.02 

101.27 
101.01 
103.08 
101. 2U 
101.06 


2-iA   -   6/15/52-55 

2  -  12A5/52-5't 

2-1/2     -     3/15/56-58 

2-iA   -   9/15/56-59 
2-1/2  -  9/15/67-78  is/ 

Treaaniy  bonda  -  bank  reetrtctad:  ^ 
100.02 
100.02 
101.10 
101.02 
100.26 


2-lA*  - 

2-lA  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 


6A5/59-62 

12/15/59-62 

6/15/62-67 

12/15/63-68  V 

6A5/6I1-69S' 

12/15/61.-69  W 
3A5/65-70i/ 
3A5/66-71 
6/15/67-72 

12/15/67-72. 


100.00 
100.00 

101.08 

Ifil.OO 
100 .2U 

100.21. 
100.21. 
100.16 
100.08 
100.08 


100.26 
100.26 
100.18 
100.10 
100.10 


100.18 

100.22 
100.26 
100.29 
101.01 

100.08 
101.01. 
101.03 
102.21 
101.01 

101.26 
101.00 
103.07 
101.23 
101.05 


IDO.Ol 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


Change 

In 

mean 

froo 

laat 

■cmth 


-.01. 
-.05 
-.06 
-.06 
-.05 

-.01. 
-.02 
-.01. 
-.03 
-.03 

-.02 
-.05 
+  .05 
+  .05 
-.02 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


To 

flrat 

call 


1.20* 

1.27 

1.32 

1.37 

1.1.6 

1.38 
1.61 
1.65 
1.71 
1.71 

1.71. 
1.75 
2.03 
2.02 
2.1.2 


2.25 
2.25 
2.39 
2.1.2 
2.U 

2.1.1. 
2.1U 
2.1.6 
2.1.8 
2.1.8 


Change 
from 
laat 
month 


+.08* 

+.09 

+.11 

+.09 

+.05 

+.05 
+.01 

+.03 

+.01 
+  .02 

.00 
+.03 
-.03 
-.02 

.00 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


laaue 
date 


1/15/1.2 
5/15A2 
7/15/1.2 
10/19/1.2 
I./15A3 

6/1A5 

9/15A3 

12/15A1 

3/31A1 

6/26/W. 

2/25/1.2 

12/l/W 

6/2A1 

2/1/1.1. 

10/20/1.1 

6/IA5 
U/1,5A5 

5/5/1.2 
12/l/k2 
1./15A3 

9/15/1.3 

12/l/W. 
6AA5 

unsAs 


Price  range  3/ 


Since  flrat  traded 


High 


103.22 
103.28 
101..00 
101.  .01 
10k  .07 

102.15 
IOI..18 
IOI1.26 
107. lU 
101.  .27 

106.08 
105.00 
110.22 
107.16 
109.18 


101.  .20 
IOH.2I 
108.12 
108.03 
107.25 

107.21. 
107.23 
107.22 
106.16 
106.16 


3/7/1.6 

3/2  A6 

3/2  A6 

3/11/1.6 

3/11/1.6 

3/11/1.6 
3/11/1.6 
3/11/1.6 
2/18/1.6 

2/9/1.6 
3A1/I.6 
2/B/>i6 
U/6/U6 
I./6/1.6 


1./6/I.6 
k/6/1.6 
I./6/1.6 
k/6/1.6 
k/6/1.6 

k/6/k6 
k/6/k6 
k/6/k6 
k/6/1.6 
k/6/k6 


100.06 
100.0k 
100.03 
100.01 
100.08 

100.06 
100.03 
100.01 
101.0k 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


8/5/1.2 
10/6/k2 

8/5A2 
ll/2/k2 

5/3A3 

12/2kA7 
11/8A3 
12/5/^2 

3/20Al 
7/2k/kk 

2/l8/k2 
12/19/kk 
I2/26AI 

2/29  Ak 
l^/k2 


9/30/k8 
9/30/k8 
e/l7/k2 
2/17/kk 
3/^/W. 

3/2A1. 

2/16 /kk 

12/19/1* 

9/30/1.8 

9/30/1.8 


In  19k8 


Bl«h 


Price 


101.09 
101.10 
101.1k 
101.18 
101.21 

100.19 
101.28 
101.28 
103.23 
101.31 

102.25 
102.00 
10k .27 

103.10 
103.00 


100.21 

100.21 
102.12 
101.29 
101.17 

101.15 
IDl.lk 
101.13 
100.28 
100.28 


V5 
1/16 

1/9 
1/6 
1/6 

5/28 

6/1 

6/17 

6/17 

6A 

6/17 

6/1 
6A 


6/1 
6/2 
6/3 
(•A 

6/3 
6/2 
5/21 
6/1 
6A 


100.18 
100.22 
100.26 
100.29 
101.01 

100.08 
101.0k 
101.03 
102.20 
101.01 

101.26 
101.00 
102.25 
101.09 
101.01 


100.01 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


Data 


9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/22 
9/30 

9/30 
9/30 
1/27 
2/9 
9/20 


9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/30 
9/30 


Fbotnotae  at  end  of  Section  U. 
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MARKET  QUOTATIONS,    SEPTEJIBER  30,    19*^8, 


Section  I  -  Securities  Issued  or  Gua:-anteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  i/ 

(Price  declaale  are  32Dd£) 


Aaoont 
out- 

BtasdlQg 
(Mll- 
llona) 


Description 


Aak 


Cbaofle 

In 

■ean 

froB 

last 

Bonth 


To 

first 

call 


Change 
fna 
last 
K»ith 


Issue 
dat4 


Price  ran^  3/ 


Sloce  first  traded 


Ugh 


In  191.6 


Bleh 


Price       Date 


TreasnzT  honds: 


»571 

1.91 

1,786 

1,186 

1,627 

755 

1,118 

725 

681 

2,6u 

982 

919 

1,1.85 


50 


2*  -  12/15/1.8-501/ 

3-1/8  -  I2/15A9-52 

2-1/2  -  12/15A9-53 

2-1/2  -     9/15/50-52 

2-3A  -     6/15/5I-5I1 

3  -     9/15/51-55 

2-iA  -  12/15/51-53 

2      ^  -     6/15/53-55 

2-lA  -    6/15/511-56 

2-7/8  -     3/15/55-60 

2-3/1.  .     9/15/56-59 

2-3A  -     6/15/58-63 

2-3A  -  12/15/60-65 


Pana»a  Canal  bonds: 
3*  -      6/1/61 


100 .06 
102.17 
101.23 
102.21 
103.31 

105.02 
103.01 
102.26 
103.28 
107.01. 

107.11 
107.15 
107.23 


U9.00 


100.08 
102.20 
101.26 
102. 2* 
10k  .02 

105.05 
103 .OH 
102.30 
101.. 00 
107.08 

107.15 

107.19 
107.27 


120.16 


119  .2'> 


.Ok 

.05 

.01. 

.03 

.01. 

.01. 
.Ok 

•ok 

.02 
.08 

.11 
.09 
.07 


.16 


.93* 

.97 

1.02 

1.10 

1.2k 

1.23 
1.27 

1.37 
1.53 
1.70 

1.75 
1.90 
2.03 


1.31 


+.«* 

-.01 

.00 

-.01 

+.01 

-.01 
+.02 
+.02 
.00 
+.03 

+.0k 
+.03 
+.02 


+.03 


12/8/39 

12/15/3k 

12/15/36 

9/15/38 

6/15/36 

9/15/31 
12/22/39 

10/7/kO 
7/22 /ko 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


6/1/11 


107.00 
115  .Ok 
108.28 
108.30 
110.26 

113.2k 
108.01 
107.25 
109.29 
116.02 

116.13 
117.0k 
119.00 


13k .00 


12/12/ko 
12/12/uo 
12/10/ko 

12/lO/kO 

11/12A1 

12/30/ko 

3/10A5 

l/l2/k6 
3/l2/li6 
l/l2/k6 

l/26/k6 
lA5/k6 
l/25/k6 


9/5/kk 


100.07 

101.07 

96.19 

99.15 

98.16 

82.06 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 
99.1k 


75.00 


9/30/k8 
12/l5/3k 

k/8/37 
9/25/39 

k/1/37 

l/U/32 
5/2k/kO 

2/15A1 
7/2k/kO 
9/20/35 

k/1/37 
9/25/39 
9/25/39 


6/18/21 


101.03 
103.29 
102.2k 
103.18 
105.03 

106.06 
10k. Ok 
lOk.09 
105.28 
109.16 

UO.03 
110.16 
110.28 


1/7 
2/19 
2/20 
5/2k 

5/2k 
5/21 
6/1 
6/9 
6/1 

6/1 
6/3 
6/1 


1/9 


119. 2k 


9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
1/30 
1/30 
1/27 

1/26 
1/26 
1/27 


9/30 


Footnotes  at  end  of  Section  H. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal  Intermediate  Credit  Banks  (Taxable) 


Ajgount 
out- 
standing 
(Mll- 
llomi) 

Description  8/ 

Issue 
date 

Tleld 

Change 

in 

aean 

frcn 

last 

■onth 

Anount 
out- 

(  Mu- 
ll ona) 

Description  8/ 

Issue 
date 

Tleld 

Change 

In 

Bean 

last 
■onth 

Bid 

Aak 

Mean 

Bid 

Ask 

Mean 

»k5 
25 

58 
31 
77 
85 

1.35*    -     IO/1A8 
l.ks      -     lO/l/kB 
1.55      -     ll/l/k8 
l.k5      -     ll/l/k8 
1.55      -     12/l/k8 
1.55      -       I/3A9 

l/2/k8 
5/l/k8 
2/2/k8 
6/1/U8 
3/l/k8 
k/l/k8 

1.60* 
1.60 
1.60 
1.60 

J 

1.35 
l.kO 
l.ko 

J 

l.kS 
1.50 
1.50 

-.1 

-.02 
-.OS 
-.08 

♦55 
53 
55 
20 
38 

1.55*     -    2/1A9 
1.55      -     3/1A9 
1.55      -     k/lA9 
1.55      -     5/2A9 
1.65      -    6/1A9 

5/1/M 
6/l/k8 
7/l/k8 
8/2/k8 
9/l/k8 

1.60* 

1.60 

1.60 

1.60 

1.65 

l.ko* 

l.ko 
l.k5 
l.kS 
1.50 

1.50* 

1.50 

1.52 

1.52 

1.58 

-.08* 
-.12 
-.10 
-.16 

-.10 

Footootaa  at  end  of  this  eectlon. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  declaals  ar«  32ndfi) 


Amount 
out- 
stand.  iDg 
(Mil- 
lions) 

Description 

Price 

Tleld 

Isaue 
data 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

last 
Bcmth 

To 

first 

call 

Change 

frcB 

last 

Since  first  traded 

In  19k6 

High 

Low 

Bl^ 

Lo* 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

♦97 

8k 

115 

120 

lk8 
217 
186 
Uk 

Federal  hoss  loan  l« 

1-3A*  -  1/20A9-A 
1-5/8    -  k/l5A9-B 
1.65     -  7/22 A9-C 
I-3A     -  9/I5A9-D 

Federal  land  hank  hi 
1-1/2*  -  10/l/k8-50 

1-iA    -   5/1/50-52 

1-1/2     -     1/1/51-53 

2-iA    -   2/1/53-55 

ank  not) 
100.01 
100.00 
100.00 
100.01 

ands:     < 

99.22 

97.16 

98.06 

100.12 

ss: 

100. Ok 
100.02 
100.02 
100.03 

•/ 
99.28 
97.22 

98.12 

100.20 

100.  osj 
100.01 
100.01 
100.02 

99.25 

97.19 

98.09 

100.16 

-.ooi 

.00 

.00 

-.03 
-.07 
-.03 

-.02 

l.k6* 
1.56 
1.61 
1.68 

1.61  10/ 
1.9510/ 
1.92  10/ 
2.13 

-.03* 

-.01 

-.01 

+.05 
+.08 
+.03 

+.01 

l/20/k8 
k/l5/k8 
7/22/k8 
9/l5/k8 

8/1A5 

1/2A6 
2/1A5 

100.07 
100.03 
100.01 
100.02 

101.10 
100.02 
101.22 
105.31 

3/1A8 

8/5/k8 

9/30A8 

9/30/k8 

3/6A6 
k/l7/>.6 
3/UA6 
3/l2/k6 

100.02* 
100.00* 
99.314 
100.01 

99.23 

96.30 

97.30 

100.08 

9/30/ka 
8/23 /k8 
8/l7/k8 
9/22/k8 

2/l6/k8 

3/8/kB 
2/l6/k8 

100.07 
100.03 
100.01 
100.02 

99.30i 
98.05 
99.00 
101.1k 

3/1 

8/5 

9/30 

9/30 

7/22 
8/3 

6/10 
6/9 

100.02* 
lOO.OOj 
99.3li 
100.01 

99.23 

96.30 

97.30 

100.08 

9/30 

8/17 
9/22 

2/16 

3^ 
2/16 

i^ 


1/ 


Hot  quoted  on  Septenber  30,  I9I18. 

■ot  isBxied  until  after  September  30,  I9I18;  for  amount,  see  Table  3 

under  "Debt  Operatlona". 

Prlcee  repreeent  the  mean  of  cloelng  bid  and  aek  quotationa  In  the 

OTer- the -counter  ■aricet,  except  that  prlcea  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  cloelng  prlcee  on 

the  Rev  York  Stock  Exchange.   "When  laeued"  prices  are  Included  In 

history  beginning  October  1,  1939.  Dates  of  hlghe  aiMl  lows.  In 

case  of  recurrence,  are  the  latest  dates. 

Included  In  the  average  yield  of  long-term  taxable  Treasuzy  bonda 

as  ahovn  under  "Yields  of  Troaaury  and  Corporate  Bonde" . 

Iseuee  which  comnerclal  banka  may  not  acquire  prior  to  a  apeclfled 


6/ 
2/ 


10/ 


date  (with  minor  exceptions). 

All  pairtlally  tax-exaiq>t  except  Fanma  Canal  bonds,  which  are 

wholly  tax-exaiqit. 

Called  on  August  13,  19^^,  for  redemption  on  December  1^,  19l»8. 

These  sectorltles  are  not  shown  until  date  of  Issue. 

Excludes  Issues  completely  held  by  farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  Onlted  Statee  In  the 

Federal  land  banks  ceased  on  June  26,  19^7. 

Yield  to  maturity.  Market  oonTODtloD  treata  the  yield  to  earlleet 

call  date  as  more  significant  irtien  an  Issue  Is  selling  abore  par; 

the  yield  to  maturl^  aa  more  significant  irtien  an  Issue  Is  selling 

at  or  below  par. 
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YIELDS   OF  TREASURY  SECURITIES    SEPT.30.  948 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


1948 


Exfikmjtion   The  points  represent  yields  to  call  wtien  prices  are  above  par.  and  *>  maturity  dote  when  prices  are  at  par  or  below 

The  smooth  corves  for  the  various  classes  ol points  ore  fitted  by  eye  Issues  for  which  an  exchange  after  has  been  made  or 
which  ore  due  or  colloble  m  less  than  3  months  are  excluded 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

Ifl^lTIH  J 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

grade 

corporate 

"bonds 

Vxte 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

Hl^- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exeBpt 
Ireasury 
bonds  1/ 

Taxable 
TreasuJ7 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Animal  series  -  calendar  year  aorera^s  of  monthly  series 

1933 

193'» 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 

3.'.6 
3.19 
3.27 
3.12 

1939 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.U6 
2.1.7 
2.U8 

2.92 

f.V, 

2.60 

191*5 

I9U6 

191*7 

1.66  1/ 

2.37 
2.19 
2.35 

2!w 
2.57 

19K> 

19U1 

19lt2 

igUlt 

Monthly  aeries  -  averages  of  dally  figures 

19lt2-Jan 

FeO 

Mar 

Apr 

Ksy 

June 

July 

*>« 

Sept 

Oct 

BoT 

Dec 

19U3-Jan 

W> 

Mar 

^r 

«sy 

June 

July 

tag 

Sept 

Oct 

«0T 

Dec 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.OU 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

1-91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 

1-95 
1.93 
1.91 

I.9U 

2.Ug 
2.U8 
2.U6 

2.1A 
2.U5 

2.U3 

2.U6 
2.U7 
2.1t€ 

2.!*5 

2.U7 

2.lt9 

2.U6 
2.U6 
2.1*8 

2.U8 
2.U6 

2.U5 

2.U5 

2.U6 
2.1« 

2.MS 
2.U8 
2.U9 

2.U9 
2.U9 
2.U8 

2."tg 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7U 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 

2.65 
2.63 

2.58 

2.57 
2.59 

2.60 
2.61 

2.63 

2-65 

2.61 

19llM(ay 

1.91* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.6s 

1.62 
1.56 
1.51  1/ 

2.1*9 
2.U9 

2.U9 

2.1W 
2.U7 

2.U8 
2.U8 
2.1*8 

2.1A 
2.38 
2.U0 

2.39 
2.39 

2.35 

2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 

1:1! 

2.58 
2.58 

2.59 
2.57 
2.55 

2.59 

2.58 
2.56 
2.51 
2.1*9 
2.53 
2.51. 

2.53 
2.56 
2.56 

2.51* 
2.5U 
2.5U 

2.U3 
2.36 
2.35 

^:S 

2.H2 

19U6-Sept 

Oct 

2.28 
2.26 

2. a 

2.21 
2.19 

2.19 
2.19 
2.22 

2!2l* 

2.27 
2.36 

2.39 
2.H5 
2.1*5 
2.1*1* 

2.1.1. 
2.1.2 
2.1.1 
2. 111. 
2.1.5 
8.1*5 

2.50 

2.51 
2.51 
2.55 

2.U8 
2.U8 
2.U9 

2.U9  y 
2.U9 

2.50 

2.51 
2.51 

2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2. 71. 
2.73 
2.80 
2.86 
2.85 

June 

July 

^ 

Sept 

Oct 

Sot 

Dec 

I9U5  Jan 

Feb 

Kar 

Apr 

Hay 

JTino 

July 

*<■€ 

Sept 

Oct 

Hot 

Dec 

19'»6-Jan 

Feb 

Mar 

Apr 

lOT 

Sae 

iglty-Jan 

?eb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

lOT 

Dec 

iqHgJan 

feb 

Mar 

April 

May 

July 

Tei 

Mar 

Apr 

Mey 

June 

July 

tag 

Weekly  eerlee  -  arerage  of  daily  flgurse 

19li8-Apa-.     3 

10 

17 

Sh 

•tay     1 

8 

15 

22 

29 

.... 

SM 
2.W. 
2.U 
2.H 

2.W1 
SM 
2.1.3 
2.10 
2.39 

2.79 
2.78 

2.77 
2.77 

2.76 
2.75 

2.71. 
2.73 
2.72 

191.8-Juiie     5 

12 

19 

26 

JiOy    3 

10..,.. 

17 

21. 

31 

.... 

2.39 

2.1.0 
2.1.1 
2.1.3 

2.W1 
2.I.I1 
2.1.1. 
2.1.1> 
2.U. 

2.72 

2.72 
2.72 
2.75 

2.77 

2.78 
2.78 

2.81 

2.82 

191.8-Aug.     7.... 
Ik.... 
21.... 
28 

Sept.  k.... 
11.... 
IB.... 
25.... 

.... 

2.1.5 
2.1.5 
2.1.5 
2.1.5 

2.1.5 

2.1.5 
2.1.5 
2.1.5 

2.85 
2.88 
2.87 
2.86 

2.81. 
2.81. 
2.85 
2.85 

Dally  eerlee 

19"*^ept.     1.... 
2.... 
3.... 
It 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 

2.1.5 

2.1.5 

'■"If 

y 

2.1.5 
2.1.5 
2.1.5 

2.81. 
2.81. 
2.81. 

y 

2.81. 

2.85 

2.86 

191.8-Sept.  13.... 
Ik.... 
15.... 
16.... 
17.... 
18.... 

20 

21.... 
22.... 

.... 

2.1.5 
2.1.5 
2.1.5 
2.1.5 

'■% 

2.1.5 
2.1.5 
2.1.5 

2.86 
2.85 
2.85 
2.85 

2.85 

191.8-Sept.  23... 
21.... 
25... 

27... 
28... 
29... 
30... 

.... 

2.1.5 

'■% 

2.1.5 
2.1.5 
2.1.5 

2.1.5 

2.85 

'% 

2.86 
2.86 
2.85 
2.81. 

lote: 


Treasury  bonds  Inolnded  In  the  arerages,  beginning  vlth  Seeenber  193^, 
are  thoae  neither  doe  nor  callable  for  fifteen  years.     Prior  to  that 
tine,   for  years  shovn  in   this   table^    the  bonds  Included  were  neither 
due  nor  callable  for   tvelTo  years.      Tor  a  discussion  of  the  coapositlon 
of  these  arereces,    see  the  "Treasury  Bulletin"   for  March  19**^,   ?«€•  58; 
for  the  coqK>Bition  of  the  high-^rade  corporate  bond  avera^,    see  the 
■Treasury  Bulletin"  for  July  19^7,   page  59,   and  January  19^*5,   !»€•  56. 
Treasury  bond  yields  are  conpnted  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  OTer-the-cottnter  market,   beginning 
September  2,  19^1*     Prior  to  that  time,  yields  vere  computed  on  the 
basis  of  closing  prices  on  the  lev  Tork  Stock  Krchange,    except   that  on 
days  vhen  an  Isaue  did  not  sell   the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Ixchaage.      Corporate  bond  yields 
are  cooipated  on   the  basis  of  closing  prices  on  the  lev  Tork  Stock 


Sxchange  and  the  lev  Tork  Oorb  Ixchange;   on  days  when  an  issue 
does  not  sell,   the  price  of  the  last  preceding  sale  is  need. 
Por  definition  of  taxable  and  partially  tax-exempt  bond*,    see 
footnotes  to   the   "Treasury  Sorrey  of  CWnerahip"  In  this  issue 
of  the  "Treasury  Bulletin".     The  partially  tax-exe^t  aeries 
was  discontinued  on  December  I5,   19'*'5f  because  there  were  no 
longer  any  bonds  In  this  category  with  fifteen  or  more  year*  to 
maturity  or  first  call. 

Average  rerised  beginning  ■oTsmber  1,  19^>      ^d  aTorage  for 
lovember  19Uh  was  3.56#. 

Areraga  reTleed  beginning  April  1,   19'*7-      ^d  average  for 
April  ISUf  was  2.kli, 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Sumnary  by  Principal  Sourceei/ 

(In  thoosande  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treaaury 
Sta  tenant) 

Adjuslnent 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Inccne  and  profits  taxes 

Qnploynent  taxes 

Total 
Incone 
and 
profits 

Individual 
Inccne 

Corporation 
Income  and 
profits  2/ 

Total 

elUJloy- 

nent 

Social  security 

Ballroad 

retlre- 

usnt 

Old-age 
Insurance 

OMjnploy- 
nent  In- 
surance 

1941 

7,361,675 
12,993,118 
22,143,969 

41,684,987 
43,902,002 
40,310,333 
39,379,409 
41,853,485 

3,944,051 
4,210,780 
6,080,341 

2,602,646 
2,859,079 
4,536,418 

1,997,705 
2,720,026 

+10,141 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 

-11,051 

-261,582 
-451,211 
4602,434 

-402,201 
-280,304 
+571,891 

-362,288 
-345,889 

7,351,534 
13,029,915 
22,368,724 

40,119,510 
43,800,338 
40,671,922 
39,108,273 
41,864,536 

4,205,633 
4,661,991 
5,477,906 

3,004,847 
3,139,383 
3,964,527 

2,359,993 
3,065,915 

3,471,124 

8,006,884 

16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,019,756 
31,172,191 

3,473,292 
3,605,986 
4,610,481 

2,157,321 
2,122,582 
3,160,156 

1,527,393 
1,942,484 

1,417,655 
3,262,800 
6,629,932 

18,261,005 
19,034,313 
18,704,536 
19,343,297 
20,997,781 

2,982,974 
3,253,694 
2,312,899 

1,767,939 
1,837,052 
1,264,676 

1,077,459 
1,644,485 

2,053,469 
4,744,083 
9,668,956 

14,766,796 
16,027,213 
12,553,602 
9,676,459 
10,174,410 

490,318 

352,253 

2,297,582 

389,383 

285,530 

1,895,480 

449,934 
297,999 

925,856 
1,185,362 
1,498,705 

1,738,372 
1,779,177 
1,700,828 
2,024,365 
2,381,342 

98,213 
414,147 
139,083 

151,633 
358,028 
114,120 

130,473 
394,153 

687,328 

895,336 

1,131,546 

1,290,025 
1,307,931 
1,237,825 
1,458,934 
1,612,721 

68,597 

258,747 

16,929 

141,810 

313,458 

8,008 

124,891 
321,610 

100,658 
119,617 
156,008 

183,337 
186,489 
178,745 
185,876 
208,508 

25,902 

130,097 

8,504 

4,374 

12,080 

890 

2,837 
U,850 

137,871 
170,409 
211,151 

265,0U 
284,758 
284,258 
379,555 
560,113 

3,713 

25,303 

113,649 

5,450 

32,490 

105,222 

2,745 
60,692 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948-January 

Pehruary 

March 

April 

June 

Julj 

August 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes                                                                                                                        1 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stsjnp 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948-Januar7 

February .... 
March 

April 

May 

June 

July 

Ai^ust 

2,954,553 
3,837,670 
4,571,131 

5,353,336 
6,959,634 
7,712,956 
8,064,152 
8,311,003 

634,128 
641,858 
728,343 

695,892 
658,774 
690,250 

702,126 
729,278 

166,653 
281,900 
328,795 

380,702 

371,999 

352,121 

1,597 

1,723 

12 

8 

12 

65 

1,135 

281 

2,176 
7 

407,058 
432,540 
447,496 

511,210 
643,055 
676,832 
779,291 
899,345 

72,231 

55,917 

125,476 

117,783 
74,521 
60,937 

94,551 
55,664 

819,869 

1,048,165 
1,423,480 

1,618,045 
2,309,864 
2,526,162 
2,47^,756 
2,255,320 

160,466 
162,631 
164,147 

164,941 
155,412 
171,549 

177,457 
186,083 

697,712 
780,792 
923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

102,777 

88,748 

109,592 

119,796 
106,821 
118,555 

103,142 
127,257 

39,057 
41,702 
45,155 

50,800 
65,528 
87,676 
79,978 
79,466 

7,187 
6,182 
6,115 

6,504 
6,861 
7,119 

6,890 
6,390 

617,373 
852,069 
670,012 

728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,248 

183,091 
200,977 
175,505 

161,591 
182,012 
185,308 

171,065 
173,645 

206,831 
400,501 
732,335 

1,075,402 
1,430,428 
1,489,929 
1,551,140 
1,655,620 

108,364 
127,396 
147,496 

125,211 
132,012 
146,500 

146,846 
180,231 

tiei  Daily  Treaauxy  Statement  for  total  receipts  froai  Internal  reTenue; 
reports  by  collectore  of  Internal  rerenue  for  coUectlone  by  type 
of  tax. 
1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Ter- 
ritories and  Insular  possessions,  etc.;  Includes  corporation  income 
tax  on  Alaska  Railroad. 


£/  Beginning  with  the  fiscal  year  19*»7,  collections  fY<oa  the  unjust 
enrichment  tax,  prerlously  carried  In  this  column,  are  Included 
vith  other  repealed  taxes  under  "MleceUaneoue" . 

^    Bepealed  for  years  ending  after  June  30,  19*»5. 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS 
Billions 


1934     '35       36        37       38      '39       40       '41       '42       '43 


■45       46       H7      ^48      '49 


DOLLARS" 
Billions 


20 


Individual  Income  Taxes 


1934  36  38  40  42 


Estate  and  Gift  Taxes 

.....■■■_ 

1934 

■36             ^38             40 

V12 

■44 

46 

48 

Liquor  and  Tobacco  Taxes 


■■■■■■■iiitHli 

1934  '36  38  >*0  142  44  46  '48 


1934  -36  Je  "40  "42  H4  '46  ^48 


"/ncAiMt  m$c0Hc»»»n  pr9f$r»  UiMtt 


Orfica  of  ItN  S«crat(vv  of  the  Trwaury.  Offic«  of  the  Technical   Stoff 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

August 
19'.7 

August 

191.8 

First  2  months                  | 

I9I.7 

191.8 

Fiscal 
year 

igUS 

Fiscal 

year 

19U9 

Income  and  proflte  taiee: 
Individual: 

9,81'2,282 

8,950,272 
550,7''3 

19,3''3,297 

11,533,577 

8,31.7,1.69 
616,73'. 

20,997,781 

1,U95,168 

2l.,0''3 

38,100 

1,5''3,275 

''8,750 
52, ''59 

1,6«,1.85 

2,628,1.61. 

280,752 
78,533 

2,987,7''9 

2,392,''39 

232,238 
97,266 

Other: 

Current  2/ 

Back 

1,557,312 

2,721,9''* 

Corporation: 

Inccms  taxes: 

Current  2/ 

Back 

5, It  111, 776 
613,320 

55,185 
3,566,178 

8,861',251 
987, 2U8 

17,61.3 

305,251 

16 

216,872 
59,002 

1,309 
1.3,068 

228,311. 
5'',782 

1,91'. 

12,981 

8 

536,090 
109,375 

3,592 
91,733 

6oU,81.1 
110,57'' 

2,880 

29,631 

8 

Excess  profits  taxes: 

Declared  value  3/ 

Revenue  Act  of  I9U0  kj 

Amy  and  Navy  contracts  ^ 

Total  oorporatiooa  Income  and  proflte  taxes 

Total  lacooe  sad  proflte  taxes 

9,676,U59 
29,019,756 

10, 17'.,  1.10 
31,172,191 

320,252 

297,999 

7to,790 

7'.7,93l. 

1,877,563 

l,9U2,1.81t 

3,728,539 

3,1.69,877 

Enploynent  taxev: 

Social  secnrlty  taxes: 

1,''58,93'' 
185,876 

1,61'I',810 

379,555 

1,612,721 
208,508 

1,821,229 

560,113 

2, 381, 31.2 

1,723 
822,380 

269,195 
9,63!' 

278,829 

to,  325 

321,610 
11,850 

333,1.61 

60,692 

391., 153 

lrf)7,911 
12,527 

W.6,501 
l'.,687 

1.61,188 

63,1.38 
521., 626 

2,183 

''20,1.37 

l'7,00lt 

1.67,^1 

UOO 

2, 021', 365 
1,597 

319,151. 

Mlecellanooiw  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

379 

7 

708,79'' 

76,790 

5k,338 
1.326 

Hl,91'. 

l''8,352 

Gift  tax 

70,1197 

76,965 

2,659 

3,277 

1,863 

Liquor  taxes: 

Distilled  splTlte  {imported,  excise) 

Distilled  aplrlts  (donestlc     excise) 

121,562 

1,563,800 

"'3, ''85 

2,906 

5l>,291 

9,1*3 

9 

71.6 

13,282 

153 

661,1.18 

3,662 

109,965 

1,326,261 

3l',983 

2,533 

58,1'29 

9,500 

7 

UI.7 

12,036 

1.3 

697,097 

'.,020 

6,322 

87,227 

2,181. 

131 

3,592 

1,318 

1 

36 

805 

-7 

69,51.7 

563 

171,719 

3,801 

5 
* 

101,710 

372 

3,621 

73 

• 
• 

8,058 
100,001. 

3,055 
190 

'.,53'. 

1,585 

• 

39 

919 

7 

67,032 

659 

186,083 

l',121 

5 

1 

119,233 

580 

3,237 

81 

11., ''01 

16'.,  160 

'•,037 

269 

7,073 

5,512 
1 

61 
1,1.36 

10 

11.2,059 

2.299 

16, SI'S 

18*, 923 

5,11'2 

29* 

S.UO 

5,551 

» 

52 

1,655 

9 

138,387 

2,569 

363,5*0 

7,632 

8 

1 

215,556 

1,119 

5,917 

167 

• 
• 

Dealers  In  distilled  aplrlts;  rectifiers; 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  etao^B  for  distilled  spirits  bottled   In  bond. 
Container  stamps 

Brewers;  dealers  In  malt  liquors  (special  taxes).. 

2,l'7l',756 

^8,289 

66 

6 

l,ll'5,262 

7,055 

36,51.8 

539 

1 

5 

2,255.320 

1.6,686 

66 

5 

1,208,199 

7,372 

37,021. 

926 

1 

2 

3'>l,3l8 

7,1.78 

8 

1 

205,133 

1,079 

6,696 

122 

« 

* 

Tobacco  taxes: 

Tobacco  (chewing  and  asioklng) 

Cigarette  papers  and  tubes 

1,237,768 

1,300,280 

109,581 

11,106 

1,727 
563 

17 

127,257 

220,518 

230,399 

Stamp  taxes  t 

Bonds,  Issues  of  capital  stock,  deeds  of 

1.9,106 

21,963 
7,782 
1,127 

79,978 

50,771 
20,37'' 

7,867 

1.5U 

l.,106 

1,601 

661 

22 

8,633 

3,296 
938 

38 

8,61.6 

3,623 

97* 
37 

Transfers  of  capital  stock  and  similar  interest 

79,1.66 

6,U12 

6,390 

12,906 

13,280 

(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollsrs) 


Type  of  tax 

FiscAl  year 

August 

19'.7 

August 
191.8 

First  2  ■onthB               { 

191.7 

19U8 

Fiscal 

year 

I9I.8 

Fiscal 

year 

I9I.9 

MlscellaDeouB  internal  rorenue  (continued): 

Manufacturers*  excise  taxes: 

Lubricating  oils 

82,015 

'•33,676 

17U,927 

62,099 

201.,  680 

99,932 

63,0lU 

65,608 

23,180 

63,856 

8,1.92 

10,151 

37,352 

8,1.13 

25,183 

36,163 

17,051. 

9,031 

38I. 

181. 

80,887 

1178,638 

159,281. 

91,963 

270,958 

122,951 

69,701 

87,858 

2l.,936 

67,267 

7,532 

10,573 

58,1.73 

10,610 

32,707 

'•3,935 

18,828 

11,277 

858 

92 

6,922 

l>5,551 

10,1.23 

■•,739 

16,953 

8,787 

5,to3 

6,376 

1,062 

5,081. 

U77 

527 

"•,697 

975 

2,621. 

2,978 

1,1.25 

881 

1.8 

-k 

6,U02 

1.2,972 

U,702 

12,289 

19,033 

12,718 

6,033 

8,568 

1,996 

3,927 

273 

819 

5,500 

553 

2,659 

3,816 

1,733 

503 

61 

-31 

12,1.80 

81., 133 

26,U23 

10,100 

1.1,800 

19,1.18 

11,267 

13,907 

l.,1.19 

U,53l. 

1,065 

1,322 

10,826 

1,280 

5,189 

6,575 

2,970 

1,798 

90 

13 

12,002 

83,688 

27,270 

21.,  512 

33,l«50 

22,31.6 

11,590 

16,888 

2,767 

7,988 

669 

1,399 

13,71.6 

930 

5,5k2 

7,837 

■•,925 

2,183 

120 

20 

Gasoline 

Tires  and  tuliee 

Aut<]mbl  le  trucks  and  buses 

Other  ButcBiobUee  and  motorcycles 

Electrical  energy 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Phonograph  records 

M«n  1  r«  1    1  nfl  tnmwntR ,  .  ,     , 

Mechanical  refrigerators,  air-conditioners ,  etc.. 
Matches 

Flreamis,   shells,  and  cartridges 

1, '•25, 395 

1,6U9,326 

125,927 

11.1,525 

266,610 

279,872 

Betallers'  excise  taxes: 

Furs , 

97,1^8l 

236,615 

81., 588 

95, 51^2 

511^,2C'' 

59,152 
252,71.6 
l6l.,9l.l. 

16,988 

2U1.,003 

275,701 

8,560 

392,873 

63,350 

23,299 
•.,'.58 

20,1.32 

30 

5,871. 

792 

17,208 

8 

720 

79,539 

217,899 

80,632 

91,852 

'•69,923 

71,21^7 
275,255 
193,521 

18,773 

21.6,323 

317,203 

9,081 

385,101 

53,527 

25,1.99 
U,086 

19,271 

20 

9,806 

889 

25,70lt 

9 

305 

2,162 

l'^,359 
5,29U 
6,393 

28,208 

1,929 

16,080 
6,605 
7,507 

l.,88o 
33,002 
12,1.71. 
lll,206 

61.,  562 

i.,o6e 

32,61.1 

13,290 

l'>,839 

Toilet  preparations 

Total  retailers •  excise  taxes 

HiscellaneouB  taxes: 

Sugar  Act  of  1937 

32,120 

64,838 

9,583 
16,805 
ll.,7Ul 

1,151 

20,899 

21,961 

777 

29,1.83 

U,029 

2,217 
899 

5,519 

607 

1.2 

1,186 

1 

-1 

8,032 

38,101. 

23,601. 

1,1.97 

2l.,153 

30,896 

81.7 

3'>,312 

l>,509 

2,731 

1,120 

6,537 

• 

1,657 

55 

2,171. 

2 

* 

15,81.2 

38,257 

30,087 

2,501 

1.6,671 

1.8,831. 

1,553 

61.,  563 

9,182 

'.,563 

2,1.611 

13,1.01. 

1 

2,067 

217 

3,81.5 

5 

2 

Ik, 620 

57,938 

39,758 

3,168 

1.5,762 

57,992 

1,618 

67,1.81. 

8,920 

■•,932 

2,551 

111,1.66 

8 

li.Jkl 

e3» 

J,«78 
5 

s 

Telephone,   telegraph,  radio,   and  cable  facilities 

Transportation  of  property 

Admissions  to  cabarets,   roof  gardens,  etc 

c.1\t\i  Hi^Afi   luv^    Initiation  fef»fl 

Adulterated  and  process  or  renovated  butter, 

flrvl    fniftrf    rh««fl« 

Narcotics,    Including  marihuana  and  special  taxes. 
Coconut  and  other  vegetable  oils  proceeeed 

Total  miscellaneous  taxes 

l,551,llrfl 

3,061., 152 

39,108,273 

1,655,620 

129,901 

651,577 

180,231 

2811,056 
1,335,562 

327,077 

8,311,003 

729,278 

3,065,915 

-3U5,889 

I,'i31,'i05 

Total  Internal  revenue  collections • 

Ul,a61.,536 
-11,051 

2,81.8,295 

5,531,5112 
-71.3, 1115 

5,1125,908 

Adjustoent  to  Bally  Treasury  Statement 

Total  receipts  frcoa  internal  revenue  (Dally  Treasury 
Statement) 

+271,136 

-185,930 

-708,177 

39,379,1.09 

1.1,853,1.85 

2,662,365 

2,720,026 

11,788,127 

11,717,731 

1/ 


Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 

reports  by  collectors  of  Internal  revenue  for  collections  tj   type 

of  tax. 

Eicludes  collections  for  credit  to  certain  trust  accounts  for 

Territories  and  Insular  poseeeelons,  etc.;  includee  corporation 

Income  tax  on  Alaska  Railroad. 

Current  co3J.ectionB  consist  In  general  of  taxes  paid  vlthln 


i 


tvelve  months  after  the  close  of  the  taxable  year  for  vfaicb  tba 

return  was  filed. 

Repealed  for  years  ending  after  June  30,  ISUS. 

Bepee-led  for  years  ending  after  December  31,  I9U5, 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19^^. 

Less  than  $^00. 


M^ 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mlllloDs  of  dollar  except  as  noted) 


End  of  fiscal 
year  or  aionth 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


2/ 


SllTor 
certif- 
icates 


Troaaury 
notee 
of  1890 
i/ 


United 
States 
notea 


Federal 
Reaerre 
notes 


Federal 
Reaerve 
Bank 
notes 

jy 


Rational 

bank 

notes 

y 


19111 

19112 

19113 

19W1 

19115 

19J16 

19117 

19118 

1948- January 

February..., 
March 

April 

May 

June 

July 

August. ,. ... 
Septeatber  p. 


9,612 
12,383 
17,li21 
22, 504 
26,746 

28,245 
28,297 
27,903 


28,111 
28,019 
27,781 

27,716 
27,812 
27,903 

27,866 
28,055 
88,U5 


8,932 
11,600 
16,492 
21,438 
25,5'il 
26,9115 
26,942 
26,482 


26,728 
26,63"! 
26,387 

26,317 
26,403 
26,482 

26,444 
26,623 
26,674 


63 
59 
57 
511 
52 

50 
48 
"15 


46 
46 
46 

46 
I15 
115 

"15 


1,7111 
1,7511 
1,649 
1,588 
1,651 

2,025 
2,061 
2,061 


,9117 
,951 
,973 

,009 
,060 
,061 


2,045 
2,053 
2,056 


300 
317 
322 
322 
323 

317 

320 
321 


303 
307 

308 

310 
315 
321 

318 

321 

319 


6,684 

9,310 

13,7117 

18,750 

22,867 

23,973 
23,999 
23,600 


23,953 
23,857 
23,592 

23,489 
23,525 
23,600 

23,588 
23,760 

S3,8l7 


20 
19 
584 
597 
527 
464 
4o6 
353 


375 
370 
365 

361 
357 
353 

349 
3I15 
3te 


150 
139 
132 
126 
120 
114 
106 
99 


102 
101 
101 

100 

100 

99 

9? 

98 

97 


Kai  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  doUare) 

Total 
coin 

Stemdard 
sUver 

dollars 

Subsidiary 
silver 

Minor 
coin 

I9I1I 

19112 

I9I13 

19I1I1 

I9I15 

19I16 

I9I17 

I9I18 

1948- January 

February 

Martih 

680 
783 
929 
1,066 
1,205 
1,300 
1,355 
1,421 

1,382 
1,385 
1,3911 

1,399 
1,409 
1,421 

1.422 
l',432 
l.Wil 

53 

66 
84 
103 
125 
140 
148 
156 

153 
15k 
151. 
156 

157 
1» 
1» 

433 
504 
610 
700 
788 

8I.3 
876 
919 

890 
892 
899 

903 
910 
919 

917 
924 
930 

1911 
213 
236 
263 
292 
317 

339 
339 

3'>l 

3IA 
346 

3"i8 
350 
356 

72.16 
91.95 
127.63 
162.98 
191.56 
200.00 
196.46 
190.37 

193.17 
192.30 
190.41 

l89!9li 
190.37 

189.83  r 
190.82 

190.97 

April 

May 

July 

Source:      Circulation  Statement  of  United  States  Money. 

1/     ErcliBioa  money  held  by  the  Treasury,   money  hold  by  or  for 
the  account  of  the  Federal  Peeerre  Banks  and  their  amenta, 
and  coin  eetlmated  to  be  held  outside  the  continental  limits  of 
of  United  States.      Includes  paper  currency  held  outside  the 
contlnenteil  limits  of  the  IMlted  States. 


Cold  certificates  vere  withdrawn  frcan  circulation  in  1933- 

Treaaury  notes  of  I890   In  circulation  are  being  canceled  and  retired 

i^on  receipt  by  the  Treasury. 

Federal  Eeserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  noney  wnH   are  in  process  of  retirement. 

Preliminary. 

Bevlsed . 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(In  mm  lonfl  of  dollAre) 


Bod  of  fiscal 
jaor  or  vmth 


Coll 
(»35  P«- 
fi£ta  ounco) 


SUTar 
(♦1.29*  per 
flna  ounce) 


Batlo  of  ellTer 
to  gold  and 
ellTor  In 
monetary  stooks 


1941 

19*2 

19*3 

19W 

19*5 

19"l6 

1947 

1948 

19*d- JanuaxT 

February . ... 

March 

April 

Maj 

June ■■••■■•• 

July 

AU^IUBt ...... 

September  p. 


22,6el>.2 
22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 

23,532.5 


22,93't.6 
23,036.1 
23,136.5 
23,168.7 
23,303.9 
23,532.5 

23,678.9 
23,725.1 
23,872.0 


U,11.8.7 
'',306.3 
11,296.5 
3,9*7.9 
3,685.8 

.3,508,* 
3,585.7 
3,571.0 


3,552.1 
3,555.6 
3,559.7 
3,563.6 
3,568.3 
3,571.0 

3,576.3 
3,577.8 
3,582.9 


15.5 
15.9 
16.1 
15.7 
15.* 

1*.8 
1*.2 
13.2 

13.* 
13.* 
13.3 
13.3 
13.3 

13.2 

13.1 
13.1 
13.1 


Source:  Sally  Treasury  Statement  and  Circulation  Stateanent  of  U, 
p   Prellmlnarr* 


S.  Money.  For  detail  of  ellTer  monetary  BtocJc,  see  Table  *. 


Table  3.-  Gold  Asaets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  aeeete 


UabUltles 


Gold  certif- 
icates 1/ 


Gold  reserre 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabllzlatlon 
Fund  3/ 


Cold  In 
General  Fund 


1939 

19*0... 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8- January 

February . . . . 
March 

AprU 

May 

June ........ 

July 

August 

September  p. 


17,6*3.* 
21, 99*. 5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20,06*.9 
20,529.0 
22,753.9 


22, 93* .6 
23,036.1 
23,136.5 

23,168.7 
23,303.9 
23,532.5 

23,678.9 
23,725.1 
23,872.0 


15,278.6 
19,825.* 
20, 56*. 8 

20,611.9 
19,821.0 

18,*97.* 
17,91*. 1 
18,*30.5 
21,5**.0 


21,7*7.6 
21,822.3 

21,923.8 

21,955.2 
22,081.3 

22,303.0 

22,*51.7 

22,509.3 

22,6li7.7 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


*08.9 
213.2 
215.3 
158.* 
160.7 

165.* 

19*. 8 

1*2.* 

1,053.9 


1,031.0 
1,057.8 
1,056.7 

1,057.5 
1,066.6 
1,073.* 

1,071.1 
1,059.8 
1,068.2 


Source:  Dally  Treasury  Stateoaent  and  Circulation  Statonant  of  U.  S.  Money. 
1/  Ccnqnrlses  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Reserre  Banke;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  GorerDors,  Federal  Reserr*  System,  and 


(b)  the  redaniptlon  fund  -  Federal  Reserre  notes. 
2/  ReBerre  against  United  States  notes  and  Treasury  notes  of  1890. 
^    Excludes  gold  in  actlTe  portion  of  Exchange  Stabllltatlon  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  ■lllioiu  of  dollaTB) 


End  of  calendar 
7ear  or  nontb 


SllTsr  tald  In  Trsuurr 


Securing  ellTor 
cortlflcateB  1/ 


surer 
)>aUlon  2/ 


sarer 
doXlars 


In  General  fund 


8ul>sldlai7 
coin  ^ 


Bullion  for 
recolnage  ji/ 


Ball  ion 
at  eo^  £/ 


SllTer 

outside 

Treasury 


SUTer 
dollars  1/ 


Suksldlarj 
coin  ^ 


Total 
SllTer 
at  $1.29f 
per  fine 
ounce 


19*1 

19<>S 

19'(3 

19V* 

19*5 

IJW 

19'»7 

I9't8-Januai7.... 
February.... 
March 

April , 

May 

June 

July , 

Aneost 

Septe^er  p 


1,298.2 
1,398.1 
l,lt76.1 
1,516.2 
l,5a3.0 

1,520.1 
1,703.9 
1,9U.2 
1,937.6 


1,9*0.6 
1,9*3.7 
1,9*6.2 

1,9*9.1 
1,951.7 
1,955.1 

1,956.* 
1,960.0 
l,9«8.« 


*9*.6 
*8k.l 
*68.3 
*00.* 

376.5 
356.* 

3*3.* 
337.2 


336.8 
336.7 
336.5 

336.1 
335.6 
33*.5 

333.0 
331^ 
330,9 


5.3 
2.3 
3.5 
9.2 

1*.* 

12.5 
10.2 
1*.0 
13.1 


13.3 
l*.l 

1*.5 

1*.8 
12.8 
10.0 

9. a 

UA 
9.5 


19.1 
.1 


616.0 
657.* 
662.3 
628.2 
551.8 

*05.6 

185.6 

93.1 

91.1 


91.7 
91.7 
92.6 

91.9 
92.8 
91.2 

92.9 
91.3 
91.1 


*8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 


156.7 
156.6 
136.9 

157.2 
137.6 
138.6 

IfiO.l 
161.5 


39*. 1 
*22.* 
*93.5 
587.3 
68*.7 

771.6 
8*6.7 
901.1 
928.7 


929.1 
929.3 
929.7 

932.8 
936.1 
9*2.3 
9*6.7 
9*9.2 
95*.'! 


3,790.2 
*,060.0 
*,2**.8 

*, 317.6 

*,207.3 

3,870.6 

3,512.8 
3,51*.2 
3,5*7.9 


3,552.1 
3,555.6 
3,559.7 

3,563.6 
3,568.3 
3,571.0 

3,376.3 
3,577.8 
3,582.9 


Source:  Dally  Treasury  Statiasnt  and  Circulation  niiil  iiiiiil  of  D.  8. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Inoludes  sllrer  leased  to  Office  of  Defense  Plants  of  the  BJT.C, 
etc.  (see  Dally  Treasury  Statement  for  aaK>unt).  Does  not  Inolode 
SllTer  lend-leased  to  foreign  goTennfeents  (see  19*6  Annual  Beport 
of  the  Secretary  of  the  Treasury  for  aaounts) . 

^    Valued  at  $1.38f  per  fine  ounce. 


Tallied  at  $1.38f  per  fine  ounce  or  at  $1.29*-  per  fins  ounce 

aooordlng  to  whether  the  bullion  is  held  for  reooinage  of 

subsidiary  sllrer  oolns  or  for  recolnage  of  standard  sllrer 

dollars. 

FrellalnarT. 

Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acqalsltlons  by  Mints  and  Assay  Offices^ 


(In  mllllcps  of  ounoee  or  dollars) 


Calendar  year 
or  Bontb 


Sllrer 

production  in 
United  States 


Ounces 


Sllrer  aogulred  by  Bints  and  assay  offices 


Bevly  Bined  dcaestic 
sllrer  2/ 


Torvign  sllrer  ^ 


Dollars 


Ounces 


Dollars 


1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8- January. 
February 
March... 

April... 

May 

June .... 

July 

August... 


63.9 
68.3 
71.1 
55.9 
*0.8 

35.7 
29.3 
21.* 
36.1 


3.9 
2.1 
3.* 

3.2 
3.3 
3.1 

8.7 
2.3 


60.7 

68.3 

70.5 

*7.9 

5.5 

• 

.9 

*.9 

30.J*/ 


3-2 

2.7 

3.2 

2.8 

3.3 

1.7 
k.l 

8.7 


*0.1 
*8.5 
50.1 
3*.0 
3.9 

• 

.6 

*.* 
27.*  4/ 


2.9 
2.5 
2.9 
2.6 
3.0 
1.5 

3.7 
2.3 


282.8 

139.8 

72.6 
1*.3 


120.3 

30.9 

27.1 

6.0 


3*3.3 

208.0 

1*3.1 

62.1 

5.5 

• 

.9 
*.9 
30.3  */ 


3.2 
2.7 
3.2 
2.8 
3.3 
1.7 

i.i 
2.7 


160.6 
99.* 
77.2 
*0.0 

3.9 

« 

.6 

*.* 

27.*  */ 


2.9 

2.5 
2.9 
2.6 

3.0 

1.5 

3.7 
2.5 


■oe:  Annual  figuree  fron  the  Bureau  of  the  Mint.  Monthly  figures  an 
n.  S.  sllrer  production  froa  releasee  of  the  American  Bureau  of 
Metal  StatlBtloe;  these  will  not  agree  vlth  the  annnal  figures. 

ij    For  infomatlon  on  silrer  production  in  other  countries,  see 
annual  reports  of  the  Director  of  the  Mint.  Data  frcH  1933 
through  19*1  are  sunnarlzed  in  the  "Treasui7  Bulletin*  for 
August  19*3,  page  7*. 

2/  Aoqulred  at  6*. 6*  cents  per  fine  ounce  until  April  9,  1935,  at 
71.11  cents  per  fine  ounce  frcaa  that  date  until  April  23,  1933, 
at  77.57  cents  per  fine  ounce  froB  April  23,  1935,  to  Decoiher  31, 


1937;  at  6*.6*  pents  per  fins  onneei,fr<ii]L  Osoeatier  31,  1937,  to 
July  1,  1939;  at  71.11  cents  per  fine  ounce  frtai  July  1,  1939,  to 
July  2,  19^;  and  at  90.5  cents  per  fine  ounce  since  July  2,  19*6. 

^    Acquired  at  rarlous  prices  areroglng  approxisiately  51  cents  per 
fine  ounce. 

^    InoludsB  0.2  Billion  ounces  ralued  at  71.11  cents  per  fine  ounce 
totallii^  to. 2  Blllton,  and  30.I  Billion  ounces  ralued  at  90.5 
oents  per  fine  ounce  totalling  $27.2  Blllicn. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Sliver 

(CumXatlTe  from  January  1,  193^  -  In  mlUlocBof  dollars) 


End  of  c&londar 
/ear  or  aanth 


S«l£nloraga 
on  coins 
(sllTor  and 
minor) 


Sourcaa  of  sal^nlorn^  oo  sllTer  bullion  renr&luad  l/ 


Misc.  sllTor 
(incl.  ellTor 
bullion  bold 
Juna  Ik,   193U) 


Hovlj  rained 
allTer  (Proc. 
Dec.  21,  1933) 


Nevlj  mined 

a liver  (Act 

JuU  6,  1939, 

ajod 

July  31,  19I16) 


SllTer  Pur- 
chase Act 
of  June  19, 


Vatlon&llzed 
allTer 
(Proc.  of 
Aug.  9,   193I1) 


Totiil 

eel^lorege 
on  silver 
roT&luad 


Potential 
seigniorage  on 
SllTer  bullion 
at  cost   In 
General  Fund  Sj 


1935 

1936 

1937 

1938 

1939 

19I1O 

19*1 

19112 

19''3 

19W1 

19Jt5 

19W 

19'H 

I9'lfl-Januai7... 
February.. 
March 

AprU 

May 

June .....  I 

Julj 

Auguat . . . . 
Septeaber , 


18.5 

1(6.1 
63.7 
69.5 
91.7 

122.2 

182.1 
2l<5.7 
299.5 
362.3 

■•29. 5 
"•91.9 
520.5 


521. ■> 
527.6 
5e9.'t 

532.0 
533.5 
536.3 

538.6 
5*2.9 
5'i6.2 


lt8.7 
W.T 
lt8.7 
l4a.7 
1(8.7 

"(8.7 
1(8.7 

1(8.7 
1(8.7 
1(8.7 

1(8.7 
1(8.7 
1(8.7 


1(8.7 
1(8.7 
1(8.7 

1(8.7 
1(8.7 
1(8.7 

1(8.7 
1(8.7 
1(8.7 


16.8 
36.0 
58.0 
T>.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

87.6 


l(.2 

25.7 
1(8.3 
63.6 
65.3 
65.4 

65.5 
66.5 
7i(.5 


75.i( 
76.3 
77.1 

77.9 
78.7 
79.7 

80.1 
81.2 
81.9 


226.2 
302.7 
366.7 

1(57.7 
530.7 

562.7 
580. 1( 
58l(.3 
58l(.3 
58l(.3 

701.6 
832.1 
832.1 


832.1 
832.1 
832.1 

832.1 
832.1 
832.2 

832.2 
832.2 
832.2 


3l(.5 
3l(.7 
3l(.7 
3i(.7 
3l(.7 

3l(.7 
Si'. 7 
3l(.7 
31*. 7 
31-. 7 

Si*. 7 
3l(.7 
3l(.7 


3l(.7 
Si*. 7 
311.7 

31*. 7 
3l(.7 
3l(.7 

3l».7 
3l>.7 
3l(.7 


326.2 
1(22.1 
508.1 
616.0 
705.6 

759.1( 
799.7 
818.9 
820.6 
820.7 

938.1 
,069.6 

,077.6 


1,078.5 
1,079. l( 
1,080.2 

1,081.0 
1,081.8 
1,082.9 

1,085.1 


27l(.9 
397.5 
51(1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01(8.2 

967.3 
717.3 

333.2 

161.2 

1U6.8 


1W(.9 
lU.S 
11(5.9 

11(2.6 
11(3.1 
11(0.3 

11(2.8 
137.6 
13l>.6 


Soxirce :     Office  of  the  Treasurer  of  the  Uaited  States. 

1/     These   Iteas   represent  the   difference   between   the   cost  Tslue   and 
the  aonetary  Talus  of  sllTsr  bullion  rSTalued  and  held   to   secure 


SllTer  certificates . 
2/    The  figures  In  this  column  are  not  cumulatlTs;   as  the  anount  of 
bullion  held  changes,   the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

September  30,  1948 


Allocations  of 
Increaent 


Charges  against 
Increflent 


TiDszpsndsd  balance  of 


Excbangs  Stabilisation  Fund 

Fayaents  to  Federal  Beserre  Sanks  for  Industrial  loans. 

Philippine  currency  reserr© 

Melting  losses  on  gold  coin 

Rstlreaent  of  national  bank  notes 

tbiaaal^ied .......■.^.■.■. •......•....■.•.•.*•>........• 

Total  Incrsaent 


$2,000,000,000.00 

139,299,556.99 
23,862,750.78 

2,175,121.93 
6*5,387,965.115 

8,3211,950.52 

2,819,050,31(5.67 


$2,000,000,000.00 
27,5*6,310.97 

1,853,329.1>* 
6*5,387,965.'i5 

2,6711,787,605.86 


»lll,753,2k6.02 

23,862,7^.78 

321,792. l>9 

8,324,950.52 
lW(,262,739.8l 
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Balance  Sheet  as  of  June  30,   1047,  and  June  30,   1948 


JoDs  30,  19I17 


June  30,   W"* 


Cash: 


Treasurer  of  tba  t&iltad  States,  checklJog  account... 
Federal  Beserre  Bank  of  Hev  York,  special  accoimt.. 
Dieburaing  officers*  balances  md  sdTanoe  accoimte. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Beserre  Bank  of  Hev  Tork: 

Special  account  Ho.  1,  gold  (Schedule  1) 


Due  froB  foreign  banks  (foreign  exchange): 

Svlas  franca 

Bra£ilian  cruselres.  ...•.■...•.•••.... 

Indian  rupees •.•...■. 

Mexican  pesos 

All  other 


Total  due  frca  foreign  banks. 


InreelaMnta  In  United  States  Gorer 
(Schedule  2) 


ent  ssourlties 


Accrued  Interest  recelrable  (Schedule  2) 

Accounts  recelTable 

Other  accounts  (deferred  charges) 

C<anodltgr  sales  cmitraote  (dsfsrrsd  cbargss). 
Total  assets 


Liabilities  and  capital! 

Accounts  payable: 

Touchers  payable 

&Q)loyees'  pay-roll  allotaent  account.  United 

States  earlngs  bonds • 

Withholding  taxes 

Mlecsllanaous ..•.•.•... 


Total  aooooits  payable 

Beserre  for  e^^ensee  and  oOBtlngenoles  (net). 


Capital  account 

Deduct  -  Subsenptlco  to  lBt«maticnal  Monetary 
Fund..  •...•.• •.....•.•.... 

Earnings  less  sdalnlstratlTe  expenses  (Schedules  3 
end  U) 


Total  liabilities  and  capital. 


♦6,li51,671.3'> 

19,380,1152.06 

3'»,263.59 


61iU,0li8.15 
80,000,000.00 
20,970,819.8k 

3,350.62 


2,920.02 

2,738.09 

3,692,893  .'13 


2,000,000,000.00 
1,800,000,000.00 


♦25,866,386.99 
151,Vl8,753.87 


101,618,218.61 

20,000,000.00 
82,936.12 

15.00 

2,636.00 

298,988,9116.59 


3,698,551.511 
12,720,608.39 

200,000,000.00 

82,569,786.66 
298,988,9116.59 


♦6,881,551.63 

11,556,338.78 

31,967.0V 


377,992.11 

19,688,618.811 
37,000,000.00 


6,716.75 

1,527.13 

2,866,k95.11 


2,000,000,000.00 

1,800,000,000.00 


»1B, 1169,857. VS 


208,1133,875.21 


57,066,610.95 

20,000,000.00 

82,936.11 

2.77 

15.00 

2,636.00 

3011,055,933  .V9 


2,8711,738.99 
12,865,503.96 

200,000,000.00 

88,315,690.5'> 
3011,055,933. '•9 


■ote:  Annual  balance  shseta  for  fiscal  year*  193^  through  19I1O  appear  In 
ths  "Annual  Beport  of  the  Secretary  of  the  Treasury"  for  191*0  snd 
those  for  succeeding  years  appear  In  subse^nent  reports. 


Quarterly  balance  sheets  hare  been  publlstasd  In  the  "Treasury 
Bulletin"  beginning  vith  that  for  Decaaber  31,  1938. 


Schedule  1.-  Location  of  Gold  Held  by  and  for  Account  of  the  Stabilization  Fund 


1/ 


June  30,  19117 

June  30,  WW 

OuBoes 

Dollars 

Ounces 

Dollars 

3,023,390.700 
1,302, 859.k21 
4,326,250.121 

105, 818,67%. 50 
45,600,079.37 

2,533,163.807 
3,1122,089.776 

88,660,733.23 
119,773 ,1'H.98 

Total •.• •.• 

151,418,753.87 

5,955,253.583 

208,433,875.21 

1/    Excludes  gold  held  hj  Treaaurar  of  the  thiltad  States. 
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Schedule  2.-  United  States  Government  Securities  Held 


laaiw 

J«na  30,  19'>7 

Jima  30,   19^ 

Tae* 
Talna 

Coat 

Araraea 
prlca 

Aceroad 
Intaraat 

Taoa 
Talna 

Coat 

Araraga 
prlca 

Aeenad 
Intaraat 

2-1/2*  tnaavarj  bom)*,  1965-70 
2-1/2*  TrBMory  «>oi«l»,  1967-72 

Total  DbltaA  Statsa  Oonnasnt 

$10,000,000 
10,000,000 

♦10,000,000 
10,000,000 

100.0000 
100.0000 

$72,690.22 
10,2li5.90 

♦10,000,000 
10,000,000 

♦10,000,000 
10,000,000 

100.0000 
100.0000 

♦72,690.21 
10,2115.90 

20,000,000 

20,000,000 

- 

82,936.12 

20,000,000 

20,000,000 

- 

82,936.11 

Schedule  3.-  Earnings 


Sourca 


itmmrj  31,  193'>,  through 
Jma  30,  19'»7 


Janaar7  31,  I93I1,  through 
Juoa  30,  I9U 


Prof Ita  on  Brltiah  atarllng  tranaaotlona 

Proflta  on  Franch  frano  tranaaotlona 

Prof  Ita  00  gold  hnlllon  (inclollng  proflta  turn  '■*'■<•' «-b  chargae  on  gold). 

Proflta  on  othar  gold  and  azchanga  tranaactiooa 

Proflta  on  allrer  tranaaotlona , 

Proflta  on  aala  of  allrar  talllon  to  Traaaozy  (natlonalltad) 

Proflta  on  Israataanta 

Intaraat  on  Inraateanta 

MlBcallanaona  proflta 

Intaraat  aamad  on  f oral^  halancaa 

Intaraat  aanud  on  CMnaaa  jvaa, 


Total  aaralnga. 


♦310,638.09 

351,587.60 

32,92'»,35't.77 

1|0, 000,000.00 

105,371.27 

3,''73,362.29 

1,876,790.55 
5,698,066.90 

7'i5,833.23 
2k9,6te.02 

1,975,317.07 
87,710,903.79 


♦310,638.09 
351,527.60 

37,8lO,li70.37 

MS, 000, 000.00 

105,371.27 

3,'i73, 362.29 

1,876,790.55 

6,198,066.89 

800,U66.15 

1,732,970.87 

1,975,317.07 

9"t,63'>,98l.l5 


Schedule  4.-  Admlnlstratiye  Expenses 


ClasBlflcatlon 


Jannarr  31,  193l>,  through 
Juna  30,  19k7 


Javaarx  31,  193'>,  through 
June  30,  19^8 


Salarlaa 

Traral 

Subaletanoa 

Telaphona  and  talagraph. 

Stationary,  ato 

All  othar 


Total  adalnlata^tlTa  azpanaaa. 


♦3,W3,130.52 
153,^16.65 
199,010.33 
k82,5li6.69 
30,2lt*.20 
792,768.7^ 

5,1*1,U7.13 


♦li,l«5, 081.38 
231,392.37 
252,1153.57 
506,196.95 
36,308.56 
8I»7,857.78 

6,319,290.61 
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Information  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  moTements  by  years  from  1935,  ^"^ 
currently  by  months.  Each  type  of  data  la  then  broken 
down  Into  Its  chief  components  In  the  sane  chronological 
detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capi- 
tal movement  Is  given  first  and  then  the  principal  cat- 
egories are  shown  separately.  In  addition,  at  this 
point,  the  total  outstanding  claims  on  and  liabilities 
to  foreign  countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capi- 
tal movements  and  short-term  claims  and  liabilities  as 


of  the  latest  month  for  which  the  data  are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  sections  are  baaed  on  re- 
ports filed  each  month  by  banks,  bankers,  and  brokers 
throughout  the  United  States.  The  reports  are  col- 
lected, checked,  and  tabulated  by  the  twelve  Federal 
Reserve  Banka.  The  totals  are  then  forwarded  to  the 
Treasury  Department  for  conaolldatlon  and  publication. 

Publication  of  detailed  figures  on  capital  move- 
ments was  discontinued  between  the  March  1942  and  the 
November  1945  Issues  of  the  'Treasury  Bulletin",  but 
data  omitted  during  that  period  were  supplied  In  the 
November  19^5  Issue  and  supplement. 


Section  I  -  Historical  Smmnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  tbousanda  of  doll  lire;  nagatlTe  flgnrea  indicate  a  nst  outflow  of  coital  frca  tha  Ohltad  Statsa) 


Calendar  year 
or  Bontta 


■at  capital 


Analjala  of  net  capital  ■OTeaant  in: 


Short -tazs 


Broknrage 
balances 


Transactlona 

Transactions 

In  dcmatlc 

In  foreign 

■ecurltleo 

securitlee 

316,660 

125,158 

600,693 

191,076 

2l>ii,626 

267,008 

57,196 

26,758 

-85,'tf7 

115,689 

-2115,062 

78,156 

-261,955 

51,703 

'•6,599 

-7,361. 

27,767 

77,696 

210,735 

93,1.96 

-113,105 

-1.6,617 

-33*,203 

265,127 

-97,555 

39,012 

-163,0113 

27,610 

203,926 

1,304,508 

-7,1^ 

-220,690 

-23,296 

16,265 

-23,823 

36,730 

-28,786 

13,329 

.50,01.5 

10,868 

76,989 

22,1«)2 

-7,369 

10,801 

-19,33* 
-27,9>>9 

V,66l 
l.,011 

-39,935 

7,9*7 

-58,822 

-330 

-9,631. 

360 

1935  (Jan.  2,  1935-Jan.     1,  1936). 

1936  (Jan.  Z.  1936-IlBO.  30,  1936). 

1937  (Dec.  31,  1936-DBc.  29,  1937). 

1938  (Dec.  30,  1937-DBC.  28,  1938), 

1939  (Bee.  29,  1938-Jan.      3,  191.0). 
19l«)  (Jan.  1.,  19M)-Dec.   3I,  19^). 

19*1 

19*2 

19*3 

I9W1 

19*5 

19116 

19*7 

191.8     (Jan.  1-Jmie  30) 

Total  (Jan.  2,  1935-<Xiine  JQ.igW).. 

191.7-J'ilJ 

August 

Septenbar.... ................. 

October 

Koreaber 

Decenber 

19l.3-JanQai7 

Februarr 

March 

AprU 

May 

Jime 


l,U0,6a6 
1,226,722 

833,715 

1.12,956 

1.198,735 

695,080 

-*53,aB3 
626,121 

1,286,893 
"•61,351. 

1,07*,375 

313.578 


-390,377 
7.932.791 


^. 


2,810 
.20* 
I.IBO 

-325,1*5 
-1*1,530 

"«88,T6e 

*1,850 
-56,*0* 

-209,636 

-92,012 

7*,751 


992,829 
*28,1*2 
287,39* 
328,968 
1,135,*83 
8*1,628 

-2*3,522 

583,373 

1,168,058 

1*8,59* 

1,216,303 

-733,909 

383,539 

-25*,T28 
6,282,152 


-180,399 

-33,582 

88,*6* 


6,039 

6,811 

3*,68r 

3* 

32,990 

20,358 

-*9 

3,513 

13,312 

8,529 

17,79* 

9.661 

-11,318 

-216 
1*2,205 


231.957 

-1,031 

75.911 

*.32* 

■506,8*6 

-*.2*1 

-312,01* 

2.326 

123,237 

-9.136 

317,50a 

-10,651 

150,309 

-1,8*9 

61,897 

t?S 

-*0,599 

2,751 

722 
-*,599 


November  1948 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  in  thouBanda  of  dollare) 


Snd  of  calendar 
/ear  or  Month 


Payable 
In 

foreign 
currenclea 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Staort-tem  liabilities 


Payable  in  dollars 


DepoBltB 

of 

foreigners 


Payable 
In 

foreign 
currenclee 


let 

short -ten 
liabil- 
ities 


1935  (Dec.  Jl,  1935) 

1936  (Dec.  30,  1936) 

1937  (Dec.  29,  1937) 

1938  (Dec.  28,  1938) 

1939  (Jan.     3,  19W) 
19kO  (Dec.  31,  19'>0) 

igltl 

19112 

19'«3 

19Wi , 

19*5 

19116 

19't7 

I9't7-July 

August 

Septonber 

October 

HoTflMber , 

Dec^d>er 

19Ji8-Januar7 

February 

March 

April 

May 

June 


778,579 
672,6llt 
65^,990 
626, 042 
508,702 
387,978 

367,786 
246,673 
257,929 
329,69't 
392,766 
708,253 
960,921 


979,199 
967,296 
957,200 

963,361 
923,887 
960,921 

1,029,007 

1,0116,791 
1,083,800 

l,U3,'i79 

1,162,781 

i,ni,6Wi 


128,951 

lliO,911 
152, '•37 
150, OW 
66,71.5 
I»7,'t77 

'•7,068 
30,916 
3lt,387 
5U,603 
'•7, '•89 
98,119 
I65,'i39 


155,722 
1119,912 
1113,196 
156,622 
158,293 
165, '•39 
153, 6W 
1119,869 
163,938 

169,805 

175,9l<7 
90,320 


161,263 
96,726 
U6,917 
165,521 
173,238 
115,118 

118,633 
72,0l;8 
86,378 
105,^21 
100,267 
319,639 
3011,851 


273,553 
268,072 
268,183 

273,516 
27'^,6l'i 
3011,851 
386,121 
to5,788 
to7,988 

'•27,659 

U35,8l6 
l«38,785 


'•88,365 
'•3l',97-5 
385,636 
3lO,1^77 
268,719 
221,383 

202,085 
U3,709 
137,l6lt 
169,670 
2'^5,010 
290, '•95 
'•90,631 


5li9,92lt 
549,312 
5'^5,821 

533,223 
'•90,980 
490,631 
489,238 
491,134 
511,874 

516,015 
551,018 
612,539 


1,301,142 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 
7,116,419 

8,318,385 
8,382,393 
7,865,451 

7,559,598 
7,396,887 
7,116,419 

7,033,996 
7,113,677 
7,110,087 

6,959,367 
6,975,087 
7,012,414 


1,156,496 
1,456,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 
4,809,245 


5,093,556 
5,250,172 
1>, 945, 459 
4,896,586 
k, 903, 764 
4,809,245 
*,700,Tr? 
••.854,889 
4,918,327 

4,725,818 
4,730,003 
••,743,923 


'•6,795 
66,478 
209,597 
U4,791 
135,311 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 

3,189,109 
3,093,851' 
5,882,839 

2,619,407 
2,435,758 
2,257,510 

2,280,867 
2,205,873 
2,135,967 
2,168,343 
2,175,701 
2,192,556 


97,851 
99,954 
82,983 
103,369 
60,828 
31,049 

19,677 
13,893 
17,911 
21,641 
25,546 
40,629 
49,664 


35,720 
38,367 
37,153 
43,605 
57,365 
49,664 

52,354 
52,915 
55,793 
65,206 
69,383 
75,935 


522,563 
950,703 
1,238,097 
1,577,143 
2,712,626 
3,554,254 

3,310,732 
3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 
6,155,498 


7,339,186 
7,'>15,097 
6,908,251 

6,596,237 
6,473,000 
6,155,498 

6,004,989 
6,066,886 
6,026,287 
5,845,888 
5,812,306 
5,900,770 


Table  3.-  Net  Movement  of  Short-Tenn  Banking  Funds 

(In  thouaanda  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  frtm  the  United  States) 


Calendar  year 
or  Month 


Short-texm  clalsa 


Payable 
in 

foreign 
currenclee 


Payable  in  dollars 


Loans  to 

foreign 

banks 


8hort-ters  liabllltlee 


Payable  in  dollare 


Depoaits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


let 

short-texs 
liabil- 
ities 


1935  (Jan.     2,  1935-Jan.     1,  I936) 

1936  (Jan.     2,  1936-Dec.  30,  1936) 

1937  (Deo.   31,  1936-Dec.  29,  1937) 

1938  (Deo.   30,  1937-Dec.  28,   1938) 

1939  (Dec.  29,  1938^an.     3,  1940) 

1940  (Jan.     4,  1940-Dec.   31,   1940) 

1941 

1942 

19*3 

1944 

1945 

1946 

19*7 

1948. .(Jan.   l^uns  30) 

Total  (Jan.  2,  1935-Jone  30,  1948) 

1947-July 

August ...•.•.•.•••...•..••... 

Sept^iher . 

October 

loT^iber 

Decoaber 

1948-Januai7 

February 

March 

April 

May 

Jme 


361,360 

70, U9 

17,624 

28,948 

117,340 

124,724 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,W7 

-252,668 

-150,723 
-31,161 


-46,174 
11,903 
10,096 

-6,161 

39.'»7'. 

-37,034 

-68,086 
-17,784 
-37,009 

-29,679 

-49,302 

51,137 


228,132 

-14,788 

-11,526 

2,393 

83,299 

19,268 

409 

15,933 

-3,'>71 

-20,216 

7,11'^ 

-50,630 

-67,320 

75,119 
263,716 


-3,552 
31,868 
-20,191 
-48,604 
-7,717 
58,120 

-3,515 
20,671 
-14,330 
-19,043 
5,154 
-219,372 
14,788 

-103,93'' 
-309,657 


3,782 
5,810 
6,716 

-25,151 

5,481 

-111 

13,426 
-1,671 
-7,146 

-1)098 
-30,237 

U,791 

3,779 

l'',069 

-81,270 

-19,667 

-2,200 

-5,867 

-6,142 

-19,671 

-8,157 

85,627 

27,031 

136,780 
53,039 

49,3''l 
75,159 
Vl,758 
47,336 

19,298 
60,899 
6,545 
-32,506 
-75,340 
-*5,485 
-200,136 

-121,908 
14,780 


-24,805 

612 

3,'^9l 

12,598 

42,243 

349 

1,393 

-1,896 

-20,.7l«) 

-4,141 

-35,003 

-6l,?21 


6jl,469 
358,023 
269,770 
300,020 

1,018,143 
716,904 

-259,714 
485,870 
1,179,314 
220,359 
1,279,375 
-418,422 
636,207 

-104,005 
6,313,313 


278,131 

64,008 

-516,942 

-305,853 
-162,711 
-280,468 

-ae.te3 

T9,6«l 

-3,590 

-150,720 

15,720 
JT,327 


587,33* 
333,'«37 
143,622 
374,440 
1,040,164 
760,993 

-'•33,959 
105,607 
620,884 
220,576 
583,205 

-268,854 
U5,381t 

-65,322 
4,117,481 


101,102 

156,616 

-304,713 

-*8,ffr3 

7,178 

-94,519 

15»,ll» 
63,438 

-192,509 

4,185 

13,9» 


6,333 

19,683 

143,U9 

-94,806 

20,520 

-14,310 

185,617 
385,365 
554,412 
-3,947 
692,265 
-164,651 
Sl.TflS 

-64,95* 
2,176,434 


172,479 
-95,255 
-211,015 

-263,432 
-183,649 
-178,246 

23,357 
-74,994 
-69,906 

32,376 

7,358 

16,855 


37,802 

■•,933 

-16,971 

20,386 
-42,541 
-29,779 

-11,372 
-5,102 
4,018 
3,730 
3,905 
15,083 
9,035 

26,271 
19.398 


4,550 
2,647 
-1,214 

6,452 

13,760 
-7,701 

2,690 

561 

2,878 

9,413 
4,177 
6,552 


992,829 
428,142 
287,394 
328,968 
1,135,483 
841,628 

-243,522 

583,373 

1,168,058 

148,594 

1,216,303 

-733,909 

363,539 

-254,728 
6,282,152 


231,957 

75,911 

-506,846 

-312,014 
-123,237 
-317,502 

-150,509 

61,897 

-40,599 

-180,399 

-33,582 

88,464 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollara) 


Calendar  year 
or  month 


Donestlc  stockB 


Doaestlc  iKmda 


Total 
purchases 


Total 
sales 


Het  domestic 
stocks  and 
honds 


1935  (Jan.     2,  1935-Jan.     1,   I936) 

1936  (Jan.     2,  1936-B.K.  30,  1936) 

1937  (Dec.   31,  1936-Dec.  29,   1937) 

1938  (Dec.   30,  1937-Dec.  28,   1938) 

1939  (Dec.  29,  1938-Jan.      3,   I9I1O) 
19'tO  (Jan.     li,  19ltO-Dec.  31,   igilO) 

igJti 

19U2 

19*3 

19"i* 

19l>5 

19li6 

1947 

191*8     (Jan.   1-June  30) 

Total  (Jan.  2,  1935-Juns  30,  1948) 

19117-Julj 

August 

Septenber .................... 

October 

HoreoDber 

December 

19W-January 

Februarj 

March 

April 

May 

June 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
281t,206 

1116,039 
96,383 
151,639 
136,853 
260,223 
367,6119 
226,089 

i8k,iiao 

n.a. 


19,293 
13,763 
ll',053 
27,61A 
22,539 
28,890 

21*,  915 
21,971 
19,875 
37,'«8 
W),5l>3 
39,7li8 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
"•73,052 

368,558 
75,k88 
19li,6l6 
171, '•32 
357,655 
"•32,109 
376,674 

320,137 
n.a. 


27,926 
21,050 
26,725 

61,752 
3"^,5e8 
38,826 

32,362 
32,380 
"•6,332 
6i.,661t 

8U,797 
59,602 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188,8*6 

-222,519 
20,895 
-"•2,977 
-3"»,579 
-97,1132 
-61., 1*60 

-150,585 

-135,657 


-e,633 

-7,287 

-12,672 

-3"^,108 

-11,989 

-9,936 

-7,"^*7 
-10, 1*09 
-26,1.57 
-27,236 

-l.U,25li 
-19,85li 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
221,816 

17"i,952 
l6"i,2l8 
21.1,299 
513,558 
377,717 
".11.,  ".70 
336,305 

136,8711 
n.a. 


20,555 
10,753 
16,550 

2l.,702 

10,285 

121,706 

26,990 
12,206 
25,112 
19,059 

17,61.0 
35,867 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

214,388 
138,5111 
170,555 
268,2Ult 
393,390 
684,213 
283,275 

l6"»,26o 
n.a. 


19,3'*8 
26,762 
27,701 

.19,380 
18,31.1 
3"^,78l 

26,912 
21,131 
26,604 

31,758 

32,208 
25,647 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-56,216 

-39,436 
25,704 
70,744 
245,314 
-15,673 
-269,743 
53,030 

-27,386 
n.a. 


1,207 
-16,009 
-11,151 

5,322 
-8,056 
86,925 

78 
-8,925 
-1,492 

-12,699 

-14,568 
10,220 


1,302,684 
2,684,391 
2,273,381 
1,200,119 
1,034,478 
506,022 

320,991 
260,601 
392,938 
650,411 
637,940 
782,119 
562,394 

321,354 
12,929,823 


39,848 
24,516 
30,603 

52,346 

32,824 

150,596 

51,905 
34,177 
44,987 
56,487 
58,183 
75,615 


986,024 
2,083,698 
2,028,755 
1,142,923 
a,119,905 

751,084 

582,946 
214,002 
365,171 
439,676 
751,045 
1,116,322 
659,949 

484,397 
12,725,897 


47,274 
47,812 
54,426 

81,132 
52,869 
73,607 

59,274 
53,511 
72,936 
96,422 
117,005 
85,249 


316,660 
600,693 
244,626 
57,196 
-85,427 
-245,062 

-261,955 
46,599 
27,767 
210,735 
-113,105 
-334,203 
-97,555 

-163,043 
203,926 


-7,426 
-23,296 
-23,823 

-28,786 
-20,045 
76,989 

-7,369 
-19,334 
-27,949 

-39,935 

-58,822 
-9,634 


n.a.       lot  available. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


Forel^  stocks 


Sales 


Foreign  bonds 


Sales 


Total 
purchases 


Total 
sales 


Het  foreign 
stocks  and 
bonds 


1935  (Jan.     2,  1935-Jan.  1,  1936) 

1936  (Jan.     2,  1936-Dec.  30,  1936) 

1937  (Dec.   31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  1940) 

1940  (Jan.     4,  1940-Doc.  31,  1940) 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

0948      (Jan.  1-June  30) 

Total    (Jan.  2,   1935-June  30,   1948) 

1947-July 

August 

SeptoKber 

OctobefT 

Borember 

DeceBber...... 

1948-Januar7 

February 

Harch 

April 

May 

June ......................... 

n.a.       lot  arallable. 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
23,278 
26,601 
37,328 
65,247 
57,118 

41,569 
n.a. 


3,733 
3,565 
3,142 

3,812 
4,298 
4,098 
6,126 
5,089 
7,449 

7,446 
7,381 
8,078 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

19,791 
22,078 
54,789 
65,610 
42,558 

54,132 
n.a. 


4.368 
2,574 
3,420 

4,143 
3,440 
3,393 

6,76j 
4,206 
8.142 

9,507 
13,991 
U,523 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 

3,48r 

4,523 

-17,461 

-363 

14,560 

-12,563 


-635 
991 
-278 

-331 
858 
705 

-693 

-2,061 
-6,610 
-3,445 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,7*1 

122,684 
n.a. 


45,646 
30,058 
61,608 

33,469 
27,660 
55,304 
26,004 
15,235 
17.816 

20,962 
18,568 
24,099 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

372.158 
225,289 
347,269 
490,446 
634,289 

82,511 
n.a. 


265,701 
14,784 
24,600 

19,809 
17.650 
13.607 
14,566 
ll.t57 
13,112 

10,954 
12,288 
20,134 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

74.209 

88,973 

-29.156 

265.490 

24.452 

40,173 
n.a. 


-220.055 
15.274 
37.008 

13,660 
10,010 
21,697 

11.438 
3.778 
4.1D4 

10,008 
6,280 
3,965 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 
220,533 
469,645 
340,863 
355.441 
£1,183 
715,859 

164,253 
7,095,965 


49,379 
33,623 
64,750 

37,281 
31,958 
39,402 

32.130 
20,324 
25.265 

28,4o8 

25,949 
32,177 


536.098 
705,073 
749,180 
456,051 
445,547 
127,133 

133,558 
227,897 
391.949 
247,367 
402,058 
556,056 
676,847 

136,643 
5,791,457 


270,069 
17,358 
28,020 

23,952 
21,090 

17,000 

ll'M 

21,25". 

20,461 
26,279 
31,657 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51.703 
-7,364 
77,696 
93,496 
-46,617 
265,127 
39,012 

27,610 
1,304,508 


-220,690 
16,265 
36,730 

13,329 
10,868 
22,402 

10,801 
4,661 
4,011 


7,947 

-330 

520 
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CAPITAL  MOVEMENTS. 


Section  II   -  Sunnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouatnai  of  dollnre;  n«gatlT«  tlgartt   Indicate  a  n«t  outflo»  of  capital  from  tha  Pnlttd  Statei) 


T 


Count  xy 


Net   capital  moTement 


19  U8 


rebruAiT 


April 


May 


Short-term  bankla^  funds 


19Ug 


r«trruar7 


April 


Mar 


lurope: 
United  Ils^doB 

franee 

Belglna 

Dsnaarlc 

nnland 

Oemaaj^ 

Greece 

Italy 

Loxembouri^. .  . . 

Netherlaada. . . 

Vorwaj 

Portugal 


Spain. . 
Sweden. 


Svltzerland. . 
tJ.  S.  S.  S... 
Tu^slaTla. . . 
Other  Surope. 

Total  Surope. 

Canflwia 


Latin  America: 


Argentina. . 

BollTla 

Braill 

Chi le 

Colombia. . . 
Costa  Rica. 


Cuba 

Fteneh  Vest  Indies  and  Oulana. . 
Mexico 


Netherlands  Vest  Indies  and 

Surl  nam 

Panama 

Peru 


Venexuela 

Other  Latin  America. 


Total  I«tln  America 

Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India 

British  Malsya 

Japan 

Hetherlands  Kast   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 

Australia 

Hew  Zeal  and 

Zgrpt  and  Anglo-lgrptlan  Sudan. 

Preach  Morocco 

Dnlon  of  South  Africa 

All  other 


Total  other  countries. 

International  i/ 

Dnldeotlfled 


Orand  total. 


72, '•92 
8,785 
3,328 

-3,055 
-1,103 
6,967 

3,085 
20,591 
-1,7^2 

-1(78 
-3,552 

-78I1 

-1,203 

-898 

-l.,179 

3,816 

-8,595 

9,859 

-10,1*92 


92,8^2 


-6,325 


l8,TDlt 

-1,532 

7,'*27 

317 

-7,089 

U22 

17,612 

-885 

-2,035 

982 

-1,079 
698 

-15,77't 
9,005 


26,773 


-26,093 

-111 

-1*16 

-8,388 

1,317 

15,030 

-11,503 

15,832 

-512 

IKK) 


-l't,37'' 


k.aoo 

1,097 
5,076 

-1.56 

-9,286 

1,U5 


2,31.6 


-60,W0 


l,(M 


tl.Sso 


38,9U6 

-3'»,023 

10,  T""? 

-6,761. 

-937 

10 

-3,057 

6,312 

-308 

-2,561 

6,210 

-13,259 

171. 

1,91.1 

1,169 

1,188 

6,1.36 

3,531. 

-15.588 


163 


76,557 


-11,1.22 

883 
-9,251 

5,081 
-18,183 

367 

29,729 

116 

-6,177 

-9l.lt 

6,381. 

-1,81.8 

-10,103 
11,1.56 


3,088 


-15,033 
-1,350 
-2,21.7 

-5,182 

970 

31,U22 

6,309 
-7,675 
-1,359 

1,137 


6,992 


86 

36 

-6,291 

-1M« 

3,19* 

-692 


-l.,109 


-139,238 


ll>3 


-56,1.01. 


-71., 021 
-29,912 
-17,023 

l.,833 
'♦,035 
2,612 

l.,278 
18,771 
-1,010 

-36,137 

-3,656 

-1.9 

-1 

-817 

-2,550 

g.iwx) 

1,1.82 

-119 


-130,213 


l«),36l 


6,255 

61»9 

-20,125 

10,155 

-11,615 

61.1 

-1,31.8 

-136 

-11,516 

-120 

65 

-3,821. 

19,831 
3,921 


-7,167 


-19,519 

39 

-1,201 

-11,397 
-1,605 
-7,235 
-8,6W 
-l.,8l6 
3,982 
3,581 


-1.6,815 


-2,91.6 
-1,283 
-5,217 

-570 

-25,1.67 

630 


-3l.,853 


-30,161 


-788 


-209,636 


-38,865 

-33,11.8 

7,829 

-6,566 

-1,369 

919 

-3,305 

10,831. 

-1,728 

-21.,  806 

2,168 

5,71.9 

-151. 

51. 

-9,583 

10,31.6 

-3I.6 

-1,91.9 

2,227 


-81,693 


U0,278 


-11., 962 
-3,097 
-1,222 

1,339 

15,208 

2,115 

-3,167 

-1.23 

-2,917 

2,226 

-1,258 

5,678 

-27,758 
-3,105 


-31,31.3 


-8,857 

153 

6,532 

15,91.7 

-2,602 
5,950 
-2,899 
-8,1.06 
-1,138 
-3,198 


1,1.82 


3,607 

1.1.6 

-2,181 

277 

580 

-2,028 


701 

-19,796 

-1,61.1 

-92,012 

108,035 

-5,206 
-7,760 

-1,569 

180 

-23,1*58 

-10 

-6,1.15 

-821 
-5,221 
2,601 
-3,627 

-271. 
-1,933 
-5,001 

-2,61.8 

-19,615 

-l.,927 

2,628 


2l.,959 


31,617 


-2,661. 

1,388 

13,31.6 

■.,099 

8,068 

-1,W.6 

-7,182 

-1.13 

-6,018 

-1,017 
-3,378 
-1,099 

51,  U7 
-311. 


5l.,1.87 


-19,500 

-21.6 

1,753 

13,606 

-590 

-21.5 

-l'.,351 

839 

3,681 

18,996 


3,91.3 


-578 
-1,1.96 
-1,791 

1.87 

-17,801 

366 


-20,813 

-22,339 

2,897 

7".,  751 

72,300 

19,811. 

3,196 

-3,232 
-1,11* 

6,999 

3,016 

20,632 

-1,718 

3,559 

-3,551. 

8 

-1,188 

-922 

-l.,162 

U,1.15 

-8,595 

9,865 

-10,336 


115,983 


-l',573 


16,512 

-1,680 

7,21.5 

236 

-7,081 

361 

15,206 

-901. 

-1,88B 

850 

1,827 

987 

-16,1.72 

6,367 


21,572 


-25,652 

-1.1. 

-568 

-8,1«)9 

1,316 

15,027 

-11,1.31. 

16,118 

-51.8 

1.37 


-13,757 


i.,wa 
1,096 
5,150 

-377 

-9.261. 

1,019 

2,066 


-6o,li6o 


1,066 


6l,8?7 


to,7l.8 

-22,091 

10,225 

-6,875 

-91.7 

-20 

-3,266 

7,111 

-327 

3,11.3 

5,960 

-13,235 

172 
1,939 
1,21.3 

7,062 

6,1.36 

3,531. 

-15,526 


25,286 


7".,  389 


-5,1*) 

85* 

-9,1.98 

l.,910 
-18,505 

370 

31,515 

U9 

-6,U33 

-1,09k 

5,1.02 

-2,387 

-10,1.58 

10,310 


-375 


-15,125 
-1,31.9 
-2,622 

-5,164 

902 

31,1.111 

6,062 
-8,362 
-1,1.52 

1,113 


5,1.17 


-1,9117 

37 

-6,331 


3,173 
-706 


-6,ai8 


-139,238 


llio 


-*0,599 


-74,025 
-9,620 

-17,517 
4,806 
4,027 
2,579 

l.,313 

18,599 

-970 

-15,118 

-3,508 

-86 

5 

-620 

-2,495 

17,150 

l,4£e 

-117 

-10,296 


-81, 411 


29,684 


4,710 

602 

-20,804 

9,632 

-11,501 

640 

-2,156 

-158 

-11,171 


-207 

884 

-3,853 

19,496 

1,895 


-11,991 


-21,790 

39 

-974 

-U,420 
-1,605 
-7,237 
-8,638 
-4,720 
3,931 
3,368 


-49,046 


-4,716 
-1,281 
-5,137 

-378 

-25,421 

272 


-36,661 


-30,161 


-813 


-180,399 


-37,269 

-19,001 

7,451 

-8,505 

-1,370 

994 

-3,208 
10,079 
-1,458 

-13, 626' 
1,879 
5,979 

-171 

231 

-9,559 

44,913- 

-350 

-1,947 

.3,359 


-21,579 


36,433 


-19,366 
-3,021 
-2,343 

-436 

15,961 

2,0U 

-3,193 

-U09 

-2,974 

1,937 

945 

5,624 

-27,999 
-565 


-33,828 


-9,149 
153 

7,564 

15,940 
-2,605 
5,955 
-2,889 
-8,520 
-1,116 
-3,031 


2,302 


2,205 
499 

-2,172 

388 

5,538 

-1,656 


4,802 


-20,076 


-1,636 


-33,582 


108,721 

13". 

-8,04o 

-1,821 

172 

-23,445 

8 

-6,484 

-627 

2,523 

2,578 

-3,527 

-275 

-850 

-4,921 

10,729 

-19,615 

-4,894 

2,721 


53,087 


18,917 


-3,872 
1,323 

12,856 

3,235 

8,016 

-1,5U 

-6,978 

-401 

-5,630 

-1,048 

-625 

-1,164 

50,924 
850 


55,975 


-17,464 

-246 

1,832 

13,602 

-590 

-273 

-14,338 

794 

3,695 

19,025 


6,037 


-1,070 
-1,496 
-1,805 

461 

-17,523 
373 


-21,060 


-27,365 


2,873 


88.1.64 


1/     Beginning  vlth  March  1947,    Includee  transactions   In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  vlth  Jonuary  1948,    Includes  data  for  Pakistan,  Buma,   and 


Ceylon,   previously  included  vlth  India. 
3/     Includes  transactions  of  International  organizations  such  a 
UNRRA,   International  Monetary  Fund,  and  XntematlonAl  Bank. 
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CAPITAL  MOVEMENTS. 


Table  2.-  Net 

(In  thousands 


Section  II  -  Sumnary  by  Countries 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollara;  negatlvo  figures  Indicate  a  net  outflow  of  capital  ffom  the  United  States  or  net  sales  by  foreigners) 


Country 

NoTsnent 

In  hrokera^  halaiues 

Transactions  In  lone-tern  securities,  domestic 

and  foreign^ 

I9US 

19U«                                                     1 

Fehruary 

March 

April 

May 

June 

February 

March 

April 

May 

June 

lurope: 

-50 
-217 
-160 

-27 

-18 

12 
-108 
-232 

-215 

-1911 

21 

-16 
21 
-26 

-598 

-1 
-16 

-1,821. 

391 

-27 
-57 

23 

-1 

1 

133 

31 

1,389 

61 

-7 

2 

9 

-25 

3,901. 

-32 

5,795 

516 
31.1 
372 

-7 

38 

2 
128 
-22 

-1,871. 

-250 

-21 

1 
-22 
-39 

2,272 

2 
-1.7 

1,390 

-721 

-821 

-95 

53 
-2 

-71. 

5 

-21.9 

13 

621. 

121 

53 

-2 

1 
-lU 

139 

-2 
-1,180 

153 
-119 
-U02 

2 

1 
-1 

16 

9 

-250 

125 

".5 
-16 

-1. 
-99 
-67 

-2,739 

-28 
-121. 

-3,1.98 

358 

21.2 

-10,812 

292 

201. 

11 

-11. 

57 

67 

208 

-3,822 

196 
-813 

1 

3 

9 

-7,001 

-5 
-ll«D 

-2,193 

-11,905 

572 

88 

10 

31 

208 

-932 

-12 

-7,093 
189 
-17 

-7 
-1.9 

-9,778 

-30 
-30,918 

-512 

-20,633 

122 

8 
-5 

-37 

M. 

-18 

-19,l't5 

102 

58 

-7 

-175 

-16 

-10,022 

-1* 
11. 

-875 
-13,326 

".73 

1,886 

3 

-1 

-102 

1,001. 

-283 

-u,8ou 
168 

-283 

19 
-178 

-10 

-3'.,  706 

1. 

1.8 

-839 

-5,221 

682 

250 

7 

-12 

-31. 
60 
56 

-7,869 
-22 
-81. 

5 

-981. 

-13 

-10,638 

-5 
31 

Deamart 

Finland 

Qermaay 

Greece 

Italy 

Loxenbourg 

Betharlands 

Borway 

Sontanla 

Spain 

Sweden 

Switzerland 

0.   S.    S.   fi 

TogoalaTia 

Other  BttTOpa 

Total  lorope ,. 

-2,151 

-21,317 

-50,192 

-57,963 

-21.,  630 

-550 

131. 

-57 

1,057 

-1,202 

2,031. 

10,73'< 

2,788 

12,3U2 

-1U6 

-1 

11.3 

-113 

-255 

17 

537 

26 

-886 

-7 
-935 
-399 

'.'.3 
-561 

-2,137 

107 

6 

26 

61 

21.8 

-3 

306 

1 
1.1 

-10 

-100 

UO 

176 

-280 
1,019 

-1«X) 

9 

51 

76 

-319 

-3 

282 

2k 
-702 

55 
703 
-50 

117 
1,161. 

1.75 

-81 

-129 

-U9 
-61. 
92 

1,131 
-lU 
93 

-19 

601 

1 

'•3 
1.05 

2,1.15 

-77 

107 

-203 

1.71 

51 

319 
-11 

-U59 

12 

-1,01.8 
1. 

332 
-1,008 

-1,510 

2,338 

11.9 

39 

191. 

21.7 

Uk 

1,869 

-7 

733 

139 

-1,971 

110 

255 
3,199 

7,338' 

-279 

223 

29 

2 

8 

113 

52 

1 
11.9 

951 

23 

221 

no 

71. 

-2,092 

-1. 
215 

160 

1,082 

99 

179 
1,1.26 

1,91.5 

38 

628 

W.7 

205 

1. 

526 

-2 

357 

32 

-1,522 

79 

218 

862 

3,929 

5 

1,250 

1,891. 
-689 

12 
-1,105 

-36 
308 

-2,8ol. 

53 

198 

-2,91.5 

1,285 
-1.2 
693 

393 
52 
lU 

-523 
-1 

71 

19 

-1,705 

61 

-139 
-156 

Chile 

Costa  filca 

Cuba 

Trench  West   Indies  and  Otilana... 

Betherlaads  Vest   Indies  and 

Panaaa .' 

Peru 

1,007 

2,1.1.* 

3,817 

70 

22 

Asia: 

t^ilna  sad  Hancburia 

-162 

3 

-71 

-8 

1 
1 

-77 

-399 

-16 

-38 

-766 

2 

8 

-26 

-61. 
-1 
2 

1. 

-1 

155 

-v> 
63 

6 

798 
36 

-239 

1 

-119 

18 

■1. 

-3 

81. 

1.1. 

167 

-1.3 

-128 

150 
-Ul 

3 

1 

72 

7 

-129 

-99 

59 
15 

-3 

lil 
-66 

1. 

88 

220 

-1. 

5 

8 

21.1 

-111 

57 

-10 

2,510 

-1 

-108 

5 

-2 

-3 

-180 

7 

1.6 

1.20 
-1,182 

1.8 

3 
-8 

-11 

1.2 

-29 

-38 

-1,937 

-138 

-11 

31 

-h 

-120 

52 

-33 

India 

Rllllpplne  Islands 

Turkey 

Other  Asia  1/. 

Total  Asia 

Other  countries: 

Instralla 

Hev  Zealand 

Xarpt  and  An^lo-E^ptlaa  Sudan.. 

n-ench  Morocco 

1,081 

-65 

66 

U91. 

2,271. 

-755 

-2,160 

-11. 
-1 

22 
28 
19 

101 

9 

-7 

-20 

16 
-38 
1.69 

-ltf9 

30 
-52 
-36 

-11 

29 

-1.76 

-25 
-1 
16 

16 

-8 

-37 

356 

-7 
-1.8 

-15 
-21 
9^ 

359 

2,01.7 

-7 

-20 
-7 
-5 

1,761 

5 
-60 

-208 

-8 

-111 

1,379 

1,372 
-1 

27 

-100 

-".,987 

lOk 

517 

1 
-2 

10 

-270 

30 

All  other 

Total  other  countries 

-79 

-516 

-39 

2,008 

-3,585 

286 

IntematlouBl  2/ 

Qnidentlf  led 

. 

- 

- 

- 

- 

- 

- 

280 

5,026 

-Ifl 

3 

25 

-18 

21. 

. 

- 

- 

13 

. 

Grand  total 

-5,37'> 

8,133 

2,751 

722 

-".,599 

-ll.,673 

-23,938 

-31,988 

-59,152 

-9,111. 

1/  Beginning  with  Janoaiy  19^,  Includea  data  for  Pa)cl8tan,  Btmm,  and 
Ceylon,  prerloiiely  Included  with  India. 


2/ 


Includes  tranBactloiiB  of  International  organizations  such  as 
QHBRA,  International  Monatary  Fund,  and  Intematlcoial  Bank. 
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Section   II  -  Sumnary  by  Countries 
Table  3.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 

(Position  at  Olid  of  Bonth  In  thoasaads  of  dolXart) 


Count  17 


eialu 


191)8 


Tebruoxy 


March 


AprU 


•*W 


Juoa 


LlaMlltlea 


191)8 


Fobruary 


April 


•tax 


Bare  pa: 
United  Iln^doB 

Vk*ano«. 

Balgina 

Denaark 

flnland 

Oemanjr  1/ . . . . 

Qraaoa 

Italy 

Loxeabottrg. .  . . 

Vetharlanda . . . 

Horttaj 

Portugal 

ftiBanla 

Spain 

Swadan 


Svltierland.. 
n.  S.  S.  H.. . 
Tngoalaria. . . 
Other  Xoropo . 

Total  laropa . 


Latin  America: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

Preach  Vest  Indlea  and  Oolana. 
Mexico 

latherlaikdB  Vest  Indies  and 

Surlnsa 

Panama 

Para 

Tenezoala 

Other  latin  iMrlea 


Total  Latin  America. 

Asia: 

China  and  Manchorla. 
Preach  Indo-Chlna. . . 
Bong  long 


India 

British  Nalsya 

Japga 

■ether lands  last  Indies. 

nilllpplne  Islanda 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 


Anatralla 

lew  Zealand 

l^^t  and  Anglo-I|7ptlaa  Sudan. 

Pt-ench  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countrlea. 

International  3/ 

Unidentified. 


Oroad  total. 


18,91)2 

113,691 

U,26e 

3,21)7 

7,588 

30,506 

10,199 

2o,gei 

25 

5e,3i)« 

10,666 

1,236 

12,012 

3,503 

3,673 

5,978 

7 

6 

1)0,531 


3''6,3l)l 


25,1)35 


60,317 

2,321 

175,181 

27,05!) 

36,927 

3,53'> 

106,1)32 

93 

52,712 


1,077 

'',235 

3,923 

16,660 

26.806 


517.''72 


37,899 

273 

3,9ka 

25,1)70 

T09 

5,7*7 

3,099 
30,982 
18,618 

7.67» 


13l',l'19 


1,11k 

117 

527 
9,99G 


22,698 


ks6 


1,01)6,791 


18,1)55 
118,1)59 
2l),2l)5 

6,585 

7,009 

P,380 

9,600 

17,370 

26 

51,332 

8,932 
1,516 

12,017 
3,731) 
3,1)51) 

6,363 

6 

1 

1)5,396 


36I),8B0 


28,369 


57,207 

2,27") 

185,905 

21), 908 

39,292 

3,183 

109,091 

83 

59,902 

1,261 
l),05e 
k,:s26 

17,565 
26,1)90 


537.339 


38,110 

281) 

3,718 

25,992 

563 

5,868 

579 

31,065 

15,51* 

9.372 


131,065 


1),656 

9*0 

131 

350 

10,113 

5.099 


21,269 


858 


1,083,600 


23.515 
115,961 
20,67!) 

9,885 
6,106 

30,357 
7.156 

15,91)1 
25 

60.170 
12,131 

1,1103 

12,001) 
l),59l) 
2,828 

6,186 
10 

1 
52,938 


381,885 


27,72* 


50,516 

2,228 

I9*,5e2 

21,915 

50,!i68 

3,130 

12*, 1*6 

63 
58,256 

1,260 

*,232 

3,811 
16.996 

28.o6e 


559.607 


36,361 

150 

3,*99 

26,1*4 

563 

3,997 

521 

33,65* 

7,253 

9,-U2 


121,*5* 


*,295 

69* 
166 

31* 

11,7*3 
*.86o 


22,072 


737 


U13,*79 


25,256 

122,668 

18,798 

8,606 
5,616 

30,3*5 
6,751 

17,215 
16 

59.180 

11.523 

1,086 

11,997 


5,523 
*,U9 

5,957 

7 

1 

5*, 319 


388,983 


2*, 882 


52.638 

3,066 

209,671 

20,1)27 

*7,857 

2.917 

110,  U5 

28 

75.8*3 


1.373 

*,352 

*.029 

19.289 

30,066 


581.671 


51,700 

609 

*.*87 

2*.  323 
1,528 
*,162 

609 

*2.7*6 

6,1*2 

8-665 


1**,971 


3,357 
633 
186 

216 

11,822 

5.*83 


21,697 


577 


1,162,781 


21,597 

126,977 

18,619 

3,*77 

5,709 

30,388 

*,707 

20,612 

12 

59,336 

11,568 

1.0*5 

12.013 

3.315 

5,223 

6,*56 

9 

1 

55.308 


386,372 


25,91* 


58.692 

2,510 

187.562 

21,628 
*8,000 
2,222 

90.535 

27 

73.*31 


1.275 
*.377 
*,09* 

19,92* 
29,933 


5**. 210 


55,528 

608 

*,571 

28,101 

1,103 

1,135 

663 

31,715 
2,033 
8,026 


133,*63 


2,159 
712 
1*6 

191 

11,970 

5.67* 


21,052 


613 


1,111,6** 


!lO*,9*2 
20*,*** 
125,98* 

51,520 

29,27* 
103,660 

*1,87S 
183,721 
20,2*0 

128,9*3 
50,*73 
*6,017 

7,737 
17,2*6 
52,360 

*6o,3*2 
66,12* 
20,51* 

109.776 


2,125,196 


*30,605 


212,972 

1*,326 

123,239 

*1,127 

*3,36* 

9,797 

2S5,*96 

1,809 

131,669 

18,322 
72,9*0 
39,995 

75,292 
178,69* 


1,189,0*2: 


188,692 

6,253 

*1,630 

57,781 
13,108 
53,838 
56,960 
*8*,65e 
3*,598 
83,**5 


i.020,9;7 


26,*93 
6,236 

*2,731 
9,232 

*1,509 

56.1** 


ia*.3*5 


2,i**,5e5 


19,007 


7,113,67? 


**5,203 

187,121 
1*9,192 

*7,983 

27,7*6 

103,51* 

38,01* 
187,261 

19,91* 
151,070 

5*,699 

33,062 

7,91* 
19,*l6 
53,38* 

*67,789 
72,559 
2*,0*3 
99,115 


2,169,021 


507,928 


20*, 382 

15,133 

12*,*65 

*3,891 

27,22* 

9,816 

259,670 

1,918 

132, *26 

17,*12 
78,159 
37,811 

65,539 
190,686 


1,208,53* 


173,778 

*,915 

38,778 

53,139 
13,86* 
85,373 
60,502 
*76,373 
30,0*2 
86,256 


1,023.020 


2*,778 
6,099 
36,*1* 

6,6U 
**.803 
56.013 


176,716 


2,005,287 


19.579 


7,UO,067 


376,238 
175,003 
128,10* 

56,089 

30,872 

106,070 

39,883 

20*,*51 

18,9*3 

12*, 790 
5*,  390 
32,863 

7,906 
19,656 
50,263 

*8*,762 
7*,0*5 
23,926 
96,361 


2, 10*, 615 


536,967 


202. *01 

15.689 

112,278 

50,530 
26,899 
10,*03 

272,569 

1,7*0 

119,609 

17,20* 

79,223 

33,6*3 

8*,*68 

192,155 


1,216,611 


150,239 

*,8B0 

37,585 

*1,871 
12,259 
76,265 
51,806 
*7*,2*2 
25,712 
89,56* 


96*,363 


1*0,6*0 


2,090,13* 


19,701 
*,572 
31,312 

6,197 
21,012 
56.0*6 


1,975,126 


1B,6*5 


6,959,367 


3*0,710 
162,709 
133,679 
*6,305 
29,012 

107,052 
36,270 

215,80* 
17,*76 

110,17* 
55,661 
38,525 

7,728 
20,816 
*1,995 

529, k*6 
73,692 
21,979 

101,101 


570,558 


185,157 

13,506 

125,08* 

*8,606 
1)0,21)9 
12,201 

255.3*5 

1,296 

13*.  222 

19,25* 
80,288 

39.*85 

58,760 

193,59* 


1,207,0*7 


156, *29 

5,*32 

*6,137 

55.990 
10,619 
82,385 
*9,005 
k7*,8l* 
23,*85 
85.886 


990.182 


20,968 

5.010 

29,160 

8,*87 
26,629 
55,013 


1*5,267 


1,955,050 


16,8*9 


6,975^087 


**5.772 
167.152 
125. *60 

39,355 
29,277 
83,650 

3*, 23* 

212.717 

16,8*5 

112,853 
58.28* 
3*. 957 

7,*69 
17,758 
38,178 

5*0,67!) 
5*. 079 
17,085 

10*, 811 


2,l*o,6in 


590,507 


187,339 

1*,273 

115,831 

53,0*2 

*8,*08 

9,995 

228,787 

89* 

126,180 

18,108 
79,688 
38,386 

110,319 
19*,3U. 


1,225,561 


1*2,793 

5,185 

*8,053 

73,370 

9,60* 

79,085 

3*,  721 
*6*,577 

23,071 
10*, 272 


98*,731 


18,700 

3.593 

27,315 

6,923 
9,25* 
55,777 


123,562 


1.927.685 


19.758 


7Plg,*l* 


1/  Beginning  with  March  19*7,  data  include  balances  In  accounts  opened 

by  occupation  authorltlee  for  foreign  trade  purpoeee. 
2/  Beginning  with  January  19*8,  includee  data  for  PaklBtan,  Burma,  and 


Ceylon,  preTloualy  Included  with  India. 
3/  Includes  dollar  balances  of  international  organlzaticna  such 
UHRRA,  International  Monetary  Fund,  and  International  Bank. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poaitlon  at  end  of  month  in  ttaousaods  of  dollars) 


Coontxy 

Dahlt  halane 

ei  (dne  from 

foreigners) 

Credit  balances  (dae  to 

foreigners) 

1 

191.8 

1948                                                     1 

rebruai7 

March 

April 

May 

June 

February 

March 

April 

May 

June 

Xorope: 

1,116 
297 
161. 

76 
1 
15 
12 
96 

111 

21.5 

18 

16 

1.6 
1,625 

311 

1,231 
361 
232 

70 

1 
11. 

11 
31 

123 

218 

23 

15 

37 
1,1.81 

288 

1,090 
262 
204 

79 

1 

15 

13 
32 

169 
196 

59 

15 

39 
1,502 

310 

1,31.8 
330 
131. 

6 

1 

16 

1. 
12 

171. 

266 
23 
15 

39 
1,201 

362 

1,096 

384 
135 

2 

16 

2 

9 

129 

265 

23 

19 

46 

926 

339 

2,523 
5,223 

2,154 

36 

2 

59 

20 

323 

745 

5,985 
832 

140 

15 
218 
432 

33,657 

51 
1,925 

3,oe9 
5,260 
2,165 

53 
2 

57 
20 
391 
776 

138 

16 

227 

398 

37,417 

51 
1,870 

60,122 

3,404 

■  5,502 

2,509 

55 

2 

96 

24 
520 
754 
5,558 
594 
153 
17 
205 
361 

39,710 

53 
1,845 

61,362 

4,725 

2,941 
4,749 
2,344 

35 

23 

20 

251 

767 

6,187 
785 
170 

15 

206 

347 

39,548 

51 

717 

2,842 
4,684 
1,9'.3 

33 

22 

3". 
257 
517 

6,267 
829 
154 

15 

107 
287 

36,53'>. 

23 

570 

France 

BelgloM , 

Dtnaark 

Finland 

0«naiqr 

Oreeoe 

Italj 

Luianbourg 

lonra^ 

Portugal 

Spain 

Swadan 

D.  3.  S.  R 

Tu£OBlacTla 

Total  loropa 

Canada 

i.,li.9 

".,136 

3,986 

3,931 

3,391 

54,340 
4,756 

4,914 

28 

651 

546 

352 

82 

1,086 

5 

7,226 

196 
2,514 

254 
1,601 
4,018 

59,156 
5,713 

55,  U8 
6,275 

5,'071 

5,128 

'.,963 

'.,89'. 

5,008 

4,947 

5,294 
29 
763 

739 

591 

76 

1,192 

3 

7,044 

222 

2,442 

137 

2,193 
3,986 

24,711 

1,564 

2 

248 

48 
9 
2 

28 
1,062 

47 
281 

3,291 

61 
60 
207 
78 
96 
88 

590 
81 

Argentina 

BollTla 

Brazil 

Chile 

1,033 

6 

1,177 

736 

221. 
71 

6,387 

1. 

2,553 

13 

1.7 

663 

136 
2,665 

1,306 

1 

1,263 

868 

215 

68 

6,187 

1 

2,330 

1.9 

75 

106 

552 
2,913 

1,307 

1,276 

801 

337 

69 

6,230 

3 

1,903 

5 

70 

101. 

587 

2,961. 

1,088 

115 

1,267 

761 
333 

5,531. 

7 

1,905 

8 

176 

91. 

6U1 

1,758 

1,124 

1,419 

617 
338 

5,173 

5 

1,877 

8 

158 

93 

707 

2,551 

4,895 

37 

827 

748 

394 

74 

1,517 

29 

5,915 

233 

3,l4o 

85 

2,3'.5 

5,201 

25,440 

1,440 

3 

121 

63 
9 
6 

25 

1,107 

90 

441 

5,151 

71 

689 

589 

326 

97 

1,952 

19 

6,010 

217 

3,847 

76 

2,442 

4,400 

5,110 

63 

638 

916 
331 
148 

1,910 

6 

5,523 

229 

2,781 

79 

2,840 

4;i85 

24,759 

Tfeaoh  Vest  Indies  and  Oolana. . . 
Mezloo                   

Hetherlande  Vest  Indies  and 

Peru 

Total  tatln  imerlcn 

15,715 

15,93'' 

15,656 

13,687 

14,070 

23,473 

25,886 

1,275 

3 

203 

20 
9 
9 

26 

1,451 

98 

307 

Asia: 

1,1.39 
96 

32 
58 

391 

2 
52 

1,539 

103 
31 

301. 
2 
1.7 

1,651. 

95 
28 

265 

1 
1.0 

1,617 

27 
26 

537 

S 

35 

1,650 

"•3 
21 

373 

3 

42 

1,460 

3 

86 

63 
4 
2 

22 
351 

11 
252 

1,209 

3 

278 

30 
9 
6 

17 

1,452 

33 

318 

Other  Aalaj/ 

Total  Asia 

2,070 

2,026 

2,083 

2,21.1. 

2,132 

2,254 

73 

61 

194 

41 
73 
85 

527 
78 

3,305 

3,401 

3,355 

42 

164 

107 
84 

73 

Other  coontrles: 

33 
38 

5 
21 

35 
1. 

15 
5 

32 

5 

3 
6 
6 

32 

3 

1 

8 

39 

2 

1 

23 

5 

34 

67 

53 

188 

ee 

64 
558 

1,012 

97 
1 

150 
69 
95 

115 

Igrpt  and  An«lo-Ic7ptlan  Sudan.. 

AU  other 

Total  other  conntrlea 

97 

59 

52 

63 

65 

527 

470 

- 

- 

- 

- 

- 

106 

88 

112 

Grand  total 

27,102 

27,283 

26,7'«> 

24,839 

24,756 

85,428 

-93,742 

95,950 

94,771 

90,089 

1/  Beginning  with  January  1948,  Includoa  data  for  Pakistan,  Buma,  and  Cqylon,  prorlously  Included  with  India. 
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Section  III  -  Details  for  Month  of  June   1048 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Position  at  end  of  Bontfa  In  thousnnda  of  dollari) 


Oountrx 

fctal 

ahort-t«n 

olalaa 

Short-ten  olalaa  pa^akla  In  foralgn  enrrenclaa 

Short-tera  elBtaa  parakle  In  dollara                    { 

Total 

Sepoalts  of 
reporting 
^anlca  and 
bankers  with 
forel0aers 

Ikpoalta  of 
domestic 
eUaats  irlth 
foreigners 

Other 

Total 

loans 
to 

foreli^ 
tank* 

UahlUtr  et 
foreigners  on 
aoceptanoea 
■ada  for 
their  aaeonsts 

Other 

lorop*! 
tblt*d  tincdoa 

21,597 

126,977 

18,619 

3,  ■'77 

5,709 

30,388 

"•,707 

20,612 

12 

59,336 

11,568 

l,0k5 

12,013 
3,315 
5,223 

6, ''56 

9 

1 

55,308 

9,851. 
2I19 
315 

63 
2 

3a 

129 
156 

202 

85 
97 

3 
5U 
123 

873 
5 

181 

7,873 

51 

118 

31 
2 
6 

1 

U6 

33 
97 

11 

86 

370 
5 

133 

1.1.8 

11.6 

25 

19 

26 

5 
151. 

28 
l« 

3 

lU 

6 

U7I. 
1.2 

1,533 
52 

172 

13 

121. 

1 

58 
10 

1.86 

31 

29 
6 

ll,7k3 

126,728 

18,301. 

3,1.11. 

5,707 

30,356 

l.,578 

20,1.56 

12 

59,131. 

U,1'83 

9*8 

12,010 
2, Sou 
5,100 

5,583 

u 

1 
55,127 

l.,»38 

103,926 

6,757 

ii 

17,063 

3,026 
3,278 

13,21.2 

3,557 

67 

11,998 
275 
106 

2,279 

38,188 
208,361 

"•53 

2,912 

131 

l.,209 

3,193 
5,232 

67 

1,650 

5,1.98 
81* 
130 

25 

317 
1,172 

k,393 

22,671 

7,338 

186 

k07 
13,226 

1,552 

15,528 

12 

kO,39k 

7,112 

751 

12 
2,529 
k,969 

2,987 

1 
15,767 

rmaark 

Inltnd r    -    r    ,    .  , 

Otraanf  ^ 

Italy 

■vthtrlfit^f 

SvedM 

SvitKerlaad 

tJ.    S.   8,  £ 

Other  lorop* 

fotal  Snrop* 

386,372 

12,880 

8,933 

1,1.32 

2,515 

373  ,'''92 

25,350 

139,8kl 

Canad* 

25,91'' 

11,732 

7,1.87 

3,767 

1.78 

ll.,l82 

58,'.69 

2,510 

187,37'. 

21,626 

'•7,997 
2,222 

88,581 

27 
3'',996 

1,27'. 
'',339 
U,088 

19,818 
29,912 

503,233 

608 
'',066 

8,0*3 
1,098 
1,135 

663 

30,237 

2,028 

8,001 

111,1.01 

2,911 

10,818 

LatlB  Aaenea: 

58,692 

2,510 

187,562 

21,628 

U8,000 

2,222 

90,535 

27 
73, '•31 

1,275 
'•,377 
it,09'i 

19,92'' 
29,933 

223 

188 

2 
3 

1,95'' 

38,1.35 

1 

106 
21 

139 

^7 

1 

1,9^5 
1,307 

5 

68 
lU 

32 

37,002 

33 
38 

52 

lUl 

1 
3 

9 

126 

1 
5 

1 

7 

3't,a99 

288 

6,637 

9*2 
12,325 

76 

60,959 
8,219 

ko 

2,286 
5,560 

1,61.1 
126 
376 

920 

5,269 

39 

17,573 
6,131 

805 
1,351. 

22,529 

2,096 

180,361 

19,76k 

30,k03 

2,107 

10,0k9 

27 
20,6k6 

1,27k 
k,339 
k,0k8 

16,727 
22,998 

Brull '.... 

Chll* 

Colaabla 

Coat  ft  Bloa 

Oatea 

Tnw6h  V«it  Indies  tt&d 

ftnlffff        .......    T 

Hexleo      

letharlandt  Wett  Indies 

p^ru  

Other  Utln  iMrloa 

Total  Latin  Amrloa 

Aalai 

ChlDA  and  Nanchnrla 

french  Indo-Qiln* 

5''1',210 

'•0,977 

3,526 

5 
111 

32U 

1 

1,339 

19 

37,105 

31.6 

35^ 

1.5 

1. 

139 
6 

131,631 

31., 23'' 

337,368 

55,528 
608 

l',571 

28,101 
1,103 
1,135 

663 

31,715 

2,033 

8,026 

6 

505 

20,058 
5 

1,'.78 

5 

25 

1 
1.0 

19,689 

\ 

1.2,287 
260 

2,170 
2,832 

370 

16,585 

108 

789 

66,052 

82 

2, '.55 

kW 
835 

212 
k,132 

221 

13,153 

55 

1,698 

2,756 

215 

92 

81 
9,520 
1,920 

6,991 

India           

letharlaada  last  Indies. 
AilIlFpine  Islands 

Other  Aalai/. 

total  lala 

133, ''83 

22,082 

1,799 

19,735 

51.8 

8,868 

36,k8l 

Other  oonntrlesi 

2,159 
712 

M 

191 

U,970 

5,87* 

kio 

35 
18 

2,156 
30 

2,61.9 

106 
28 

3 

57 

6 

It 

2 

30k 

7 

11 

2,099 
22 

1,71.9 
677 

128 

191 
9,8lU 
5,8W. 

110 
2 

2 

96 

2,138 
2,31.8 

933 
U9 

706 
556 

126 

95 

9,8lk 
3,706 

l«n>t  and  Aaclo-Iuptm 

Dnlon  of  Sosth  Iflrlca. . . 
All  othK 

Total  other  oormtrlaa . . . 
Dnldantlflad 

21,052 

200 

6 

2,1.*3 

18,I«J3 

1,052 

15,003 

613 

- 

- 

- 

- 

613 

- 

- 

613 

Orand  total 

1,111,6W. 

90,320 

21,9115 

62,01.5 

6,330 

1,021,32k 

1.08,785 

72,kl5 

5*0, 12k 

1/  Beginning  vlth  March  19^*7,  data  Include  balances  In  accounte 
by  occupation  authorities  for  foreign  trade  purposes. 


opened      2/ 


Beginning  vlth  January  19^ t   includes  data  for  Pakistan,  Buraa, 
and  Ceylon,  prerlously  included  vlth  India. 
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Section  III  -  Details  for  Month  of  June  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Foeltlon  at  end  of 

month  In  thousand 

3  of  dollars) 

Count  17 

Total 
abort - 
tern 
llahlll- 
tles 

Short-term  llahllltles  poyahle  In  dollars 

Short-term  liabilities  payable  In  foreign  currencies 

Total 

D» posits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   Qoremment 
Treasxiry  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
forel^ 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Xurope: 

United  Ein^doB 

445,772 
167,152 
125,460 

39,355 
29,277 
83,650 

314,23'' 

213,717 

16,845 

112,853 
58,284 
34,957 

7,469 
17,758 
38,178 

540,674 
54,079 
17,085 

104,811 

383,926 
166,982 
124,988 

39,295 
29,277 
83,638 

3'>,207 

212,704 

16,845 

112,796 
58,227 
34,706 

7,469 
17,684 
37,736 

538,551 
54,079 
17,084 

104,802 

367,218 
151,590 
114,825 

37,301 
29,268 
83,363 

34,040 

206,122 

16,542 

109, lU 
46,842 
34,036 

7,431 
17,075 
35,099 

485,886 
53,806 
17,067 
82,072 

2,426 
321 
520 

1,538 
9 

171 

166 

426 

2 

305 

5,416 

670 

38 

222 

2,452 

18,843 

273 

10 

1,515 

35,323 

10,750 

11,938 

9,293 

407 

ao 

5,795 
301 

3,373 
5,957 

185 

11,096 

6 
19,600 

3,532 

3,133 

350 

49 

84 

1 
361 

7 
12 

2 

22,726 

1 
1,615 

31,873 

61,846 
170 
472 

60 

12 

27 
13 

57 

57 

251 

74 
442 

2,123 

1 
9 

3,879 
115 
362 

60 

10 

25 
12 

57 

57 

248 

71 
410 

680 

4 

5,990 

599 

54,556 
45 
21 

1 

3,'4U 
10 
89 

2 

a 

3 

3 
32 

1,443 

1 
5 

BelglUB 

Bbnmartc 

nmand 

Germany  i/ 

Oreeee 

Italj 

Loxeobonrg 

Hetherlanda 

Spain 

U.    S,    S.   B 

Tugoslarla 

Other  lorope 

2,140,610 

2,074,996 

1,928,694 
277,913 

183,524 

14,273 
102,802 

49,482 

47,591 

9,867 

224,468 

894 
124,631 

12,107 
63,759 
37,864 

99,427 

165,565 

1,136,254 

79,106 
306,202 

65,614 

514,623 

5,001 

Canada 

I*atin  imerlca: 

590,507 

586,673 

2,485 

V 

3,834 

160 
210 

1 

461 

11 

99 

387 

1,329 

- 

3,235 

187,339 

14,273 

115,831 

53,042 

48,408 

9,995 

228,787 

894 
126,180 

18,108 
79,688 
38,386 

110,319 
194,311 

187,179 

14,273 

115,621 

53,042 
48,407 
9,995 

228,787 

894 
125,719 

18,108 
79,688 
38,375 

110,220 
193,924 

1,224,232 

2,715 

10,426 

2,918 
486 
127 

4,026 
765 

1 
242 
486 

2,993 
4,055 

250 

61 

6,000 

15,684 

25 

24,273 
46,293 

940 

2,393 

642 
330 

1 

43 
262 

3 

7,800 

31 

12,445 

156 
210 

1 

23 

U 

99 
371 

871 

- 

4 

438 
16 

Bolivia 

Bratll 

Chile   

Colo«bia 

Tl^neh  Vest  Xndlee  and 

Mexico                     

Netherlands  Vest  Xndlee 

VenettMla 

Other  Latin  Aserlca 

Total  Latin  i»rlca 

Aala: 

China  and  Mancfanrla 

Trench  Indo-Chlna 

1,225,561 

29,240 

- 

458 

142,793 

5,185 

48,053 

73,370 

9,604 

79,085 

3'',721 
464,577 

23,071 
104,272 

142,774 

5,185 

45,579 

72,770 

9,575 

78,973 

34,671 
464,577 

23,071 
104,044 

981,219 

18,484 
3,507 

27,118 

8,923 

8,126 

55,758 

121,916 
1,927,685 

132,281 

4,124 

44,418 

69,362 

8088 

69,362 

20,559 
459,127 

16,677 
102,319 

1,946 

350 

3,l408 

387 

3,411 

390 
4,404 
6,394 
1,438 

7,926 
1,000 

728 

1,100 
6,200 

13,722 

141 
30,817 

621 
61 
83 

- 

1,046 
146 

19 

2,474 

600 

29 

112 

50 
228 

2,474 

239 
29 

49 

227 
3.018 

19 

326 
53 

35 
10 

50 

1 

India 

Japan 

letherlands  Xaet  Indies. 
Philippine  Islanda 

Other  lelaj/. 

984,731 

926,317 

22,128 

1,957 

3,512 

398 

96 

Other  countries: 

Auatr&lla                    

18,700 
3,593 

27,315 

8,923 

9,254 

55,777 

15,988 
3,430 

26,843 

8,864 

8,092 

54,037 

1,052 
77 

173 

56 

24 

488 

1,440 

10 
1,231 

4 

102 

3 
2 

216 
86 

197 

1,128 
19 

30 
33 

29 

'■i 

96 

90 
53 

168 

15 

10 

Bev   Zealand 

Xgrpt  and  An^o-lgTptlan 

Union  of  South  Africa... 
All  other     

Total  other  countries... 

IttternatioQBl  3/ 

Dbldent 1 f 1 ed 

123,562 

117,254 

337,733 

19,758 
4,743,923 

1,870 

2,681 

111 

1,646 

1,214 

96 

336 

1,927,685 

- 

1,589,952 

- 

- 

- 

- 

- 

19,758 
7,012,414 

19.758 
6,936,479 

- 

- 

. 

- 

- 

- 

- 

OpMd  total 

91,046 

2,055,051 

46,459 

75,935 

11,692 

55,117 

9,126 

1/     Beginning  with  March  ig**?,   data  Incliide  balancee  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoaee. 
2/     Beginning  vith  January  19^,    includee  data  for  Pakistan,  Burma  and 


Ceylon,   prevlotiely  Included  with  India. 
3/     Includes  tranaactlons  of  International  organizations  such  aj 
URRRA,   International  Monetaiy  Fund,   and  Intomatlonnl  Bank. 
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Section  III  -  UetailB  for  Month  of  June  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  tbouasndB  of  dollars) 


Country 

I^irch&aefl  ^  forolgners 

Saloa  V  foralsoars 

Iota! 
[mrehasae 

Doaeatle  aecurltles 

Torol^  aemirltlea 

lotal 
sales 

BDMstle  saearitlea 

Ibral^  saeurltlas 

Total 

Stockt 

Bonda 

lotal 

Stooka 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonis 

lurope: 

9,587 
6,097 
3,565 

306 
13 

3 

1 

17l< 
115 

907 
592 
121 

5 
281 
202 

19,0li5 

185 
'•1,199 

5,1.38 
1,925 

223 

1 

172 

99 

UkO 
261 
116 

5 
281 
153 

17,116 
169 

l.,5l.U 
1,117 
1,563 

1.3 

1 
78 
98 

390 
187 
112 

5 
280 
11.8 

13,626 
l6ii 

2,869 

li,321 

362 

180 

91. 
1 

50 

7U 
U 

1 
5 

3,1.90 
5 

2,171. 

659 

1,61.0 

83 

13 

3 

2 
16 

1.67 
331 

5 

1.9 
1,929 

16 

802 
258 
791. 

100 
2 

1,109 
11. 

1,372 
1.01 
81.6 

83 
13 

3 

2 

16 

.367 

329 

5 

1.9 
820 

2 

10,U26 

11,318 
2,883 

56 

6 
15 

35 

111. 

59 

8,776 
6lU 
205 

1,265 
215 

29,683 

5 
15". 

6,873 
9,761 
2,11*9 

1.U 

5 

15 

35 

106 

U2 

8,189 
330 
183 

1,260. 
171* 

23,971. 

5 
133 

53,278 

It, 791. 
7,082 
1,871. 

35 

5 

12 

35 
1.5 
U2 

6,251 
329 
172 

1,217 
169 

20,951 

107 

2,079 

2,679 

275 

9 

3 

61 

1,938 

1 
u 

.3 

5 

3,023 

5 
26 

3,553 

1,557 

731. 

12 

1 

8 
17 

587 

281. 

22 

5 
1*1 

5,709 
21 

965 

1,01.0 

206 

3 
16 

198 

57 

8 

2 
16 

3,113 
2 

2,588 

517 
528 

12 
1 

5 
1 

389 

227 

11. 

3 
25 

2,596 
19 

BelgluB    

inland 

Italy      

U.   S.    S.   B 

33,812 

22,356 
7,139 

11,'»56 

7,387 

3,079 
U,0l6 

It,  308 

65,829 

1.3,120 
l.,872 

10,158 

12,551 

5,626 

6,925 

Ul»,852 

21.,  736 

17,597 

20,116 

16,100 

32,510 

15,212 

10,31.0 

17,298 

l.,570 

12,728 

Latin  America: 

2,188 

3 

1,1*  111 

738 
71 
lU 

1,936 

1,092 

Uo 

2,368 

81 

51.7 
3,136 

1,159 

3 

661. 

138 
38 

10 

1,527 

910 

1.0 

2,079 

80 

50U 
2,628 

1,112 

597 

133 

38 

3 

1,291. 

832 

39 

1,567 

80 

1.53 
2,1.15 

U7 

67 

5 

7 

233 

78 

1 
512 

51 
213 

1,029 
777 

591. 

33 

1. 

U09 
182 

289 

1 

1.3 
508 

1.3 
79 

280 
10 

103 

69 

186 

1 

11 

93 

875 

986 

698 

311. 

23 

h 

306 
113 

103 

32 
1.15 

903 

1.5 

71.8 

339 
19 

2,1.59 

1 
1,021 

21 

■.,073 
20 

686 
3,292 

13,627 

71*7 

1.5 

680 

273 
8 

1,911* 

1 
958 

21 

3,912 

111 

521 
2,969 

618 

1.5 

525 

273 
8 

1,518 

1 
798 

21 

2,1*99 

11. 

519 
2,516 

129 

155 

396 
160 

1,1.13 

2 
1.53 

156 

68 

66 
11 

51*5 

63 

161 
6 

165 
323 

116 

27 

61* 
11 

U16 

1*2 

71 
3 

156 
261. 

UO 

Ui 

2 

J29 
21 

90 

3 

9 
59 

BollTla 

Brazil 

Chile        

Oaba 

Preoch  Vest   Indies  and 

Mexico 

Hetherlanda  Vest   Indies 

Peru 

Other  Utin  Anorlca 

Total  Latin  Aaierlca 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

13,6l<9 

9,780 

8,566 

1,211. 

3,869 

2,991. 

12,063 

9,355 

2,708 

1,561. 

1,170 

39U 

l,7''l 

161 

9 

32 

12 
29 
80 
99 

1,623 

125 

9 

31 

12 
28 
65 
93 

1,112 

125 

9 

31 

9 
26 
53 
50 

511 

3 
2 

12 
'.3 

U8 
36 

1 

1 

15 

6 

21 
36 

2 

97 

1 

1 

15 

k 

3,678 

299 

20 

1 

16 
IU9 

28 
132 

3,577 

289 

19 

1 

16 
1U8 

26 
121. 

1,195 

231* 

19 

1 

11* 
11.8 

26 
121. 

2,382 
55 

2 

101 
10 

1 

1 
2 
8 

32 

9 

1 

2 

3 

l<7 

69 
1 

1 

5 
76 

British  Malaya 

Hetherlanda  last   Indies.. 

Philippine   Islande 

Turkey 

Other  Aaial/. 

Total  Asia 

2,163 

1,986 

1,1.15 

571 

177 

59 

118 

'•,323 

U,200 

1,761 

2,1*39 

123 

Other  countries: 

6Ul 
1 

1 

12U 
38 
98 

57 

1 

103 
26 
88 

275 

57 
1 

103 
25 
86 

272 

1 
2 

58U 

1 
21 
12 
10 

628 

16 

19 

12 

2 

568 

1 

2 

8 

121. 

3 

ui. 

308 

68 
617 

121. 

16 

298 

58 

123 

16 

297 

58 

1 

1 
2 

3 
98 
10 

3 

95 

9 

3 

3 

1 
7 

Eirypt  and  Anglc-Kgyptlan 

Union  of  South  Africa..,. 
All  other 

Total  other  countries 

903 

3 

U9 

579 

U96 

I.9I* 

121 

110 

11 

5,026 

5,026 

- 

5,026 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Unidentified 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

- 

31,657 

- 

- 

107,792 

75,615 

39,71.8 

35,867 

32,177 

8,078 

2'.,099 

116,906 

85,21.9 

59.602 

25,61.7 

U,523 

20,13U 

1/     Befilnnlng  with  January  19l'8,    Includes  data  for  Pakistan,   Burma, 
and  Ceylon, previously   Included  with  India. 


2/ 


Includes  transactions  of  international  organizations  euch  as  UHRRA, 
International  Monet,ary  Fund,  and  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


_ 

(End  of 

aonth  -  1 

n  thousand*  of  dollars) 

Ciirr«&e7  of  - 

19U8 

Januarj 

Jetruary 

Harch 

^ril 

tey 

June 

PorchAse 
contract* 

3al«t 
contract* 

PurchaB* 
contract* 

Sale* 
contract* 

Purchasa 
contract* 

Sale* 
contract* 

Purcha** 
contract* 

Sals* 
contract* 

Forchaao 
contract* 

Sale* 
contracts 

Purchase 
contract* 

Sales 
contracts 

Europe: 

77.772 
10 

1 

232 

83.1*28 

e 

80 
10 

163 
2 
It 

286 

90.515 

1 

2 
109 

103 

1 

93.90U 
23 
81 

10 

I5U 
1 
6 

360 

8l»,093 
1 

1 
1 

209 

12 
1U8 

88.371 

16 

5 

10 

211 

1 

117 

1 

83.1*81 

35 
2U^ 

95.2^1 
lU 

51 
U 

35 
28 
21 

319 

1 

8l».l*82 
9 

2 

68^ 

95.815 
19 
5 

1 

21 

961 

1 

91.657 
8 

2 

32 

566 

96.983 

2 

3 

32 

1 

1* 

i.ow* 

1 

Unltad  Ungiom 

Belglna 

Oeraanjr 

Italj 

Portitcal ^ 

Spain 

Swedaa 

Swltierland,.., 

Other  Surope 

Total   turop* 

Canada 

78.159 

83.975 
S.g"*! 

90.731 
2.055 

9'».539 

8U.U65 

88.732 

83.761 

95.721 

85.182 
2.937 

96.823 

92.265 

98.070 

3.673 

2,273 

1.777 

1.870 

2.014* 
299 

139 

537 
676 

2.261 

2.21*8 

'»,796 

'•.373 

Utln  JMrlea 

3'*1 

397 

3U1 

2 

655 

U60 

321 

299 

329 

299 

605 

Asia: 

Ugo 
7li 

k 
1.070 

1.07't 

"59 

715 
1.17"* 

3.2U9 

h 
1.03'» 
1.038 

258 

881 

U 
I.ISJ 

1.187 

i* 
711 

79 
63i 

1.003 

189 

1.701 

1* 
2.061 

^lapan 

Other  Aeta 

1.19't 
1.723 

7t5 

711 

1.007 

1.890 

2.065 

1.198 

3.387 

2.US6 

3.023 

1.575 

1.982 

1.215 

1.753 

569 

795 

85.090 

== 

90.585 

97.550 

101.239 

90.26U 

95.272 

88.355 

101,030 

90,3'*U 

102,160 

99.819 

105.908 
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CORPORATIONS  AND  CERTAIN   OTHER  BU3INE33-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlons  In  which  the  United 
States  Ooverninent  has  a  proprietary  Interest,  iJlreot  or 
indirect,  and  to  certain  other  business-type  aotlTlties 
of  the  United  States  Oovernnent  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data.  Table  3  income 
and  expense,  and  Table  k,  source  and  application  of  funds. 
Tables   1  and   2   are   compiled   from    the   mid-month   "Daily 


Treasury  Statement",  idiich  oontalns  greater  detail  than  the 
summaries  presented  hare.  Tables  3  and  k  are  oompiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  in  this  issue  of  the  'Treasury  Bulletin",  and 
Tables  3  and  k  for  the  saae  date  will  appear  in  a  sub-, 
sequent  iaaua. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 

June  30,  1947  -  June  30,  1048 

(In  millions  of  dollars) 


By  type  of  loan 

June  30, 
19''7 

June  30, 
I9U8 

Ret 

Increase, 

or 

decrease 

{-) 

8y  agency 

June  30, 
19'>7 

June  30, 
19li8 

Bet 

Increase, 

or 

decrease 

(-) 

To  aid  agriculture: 

Agricultural  credit  corpomtlone 

CooperatlTe  aaaoclatlona 

391.2 
158.9 
2U8.9 
615.6 
638.9 

2,053.5 

5U.7 
233.8 
2Ult.6 
53''. 2 
862.0 

120.5 
7".. 9 
-U.2 
-81.5 
223.1 
332.8 

Corporations: 

169.7 
121.il 
1,757.9 
1..6 
130.9 
289.1 

393.3 
557.0 
278.0 
885.6 
.2 
9.2 

232.0 

IW..3 

2,236.1. 

k.k 

93.6 

■•75.2 

512.8 

1123.6 

281.6 

956.6 

2.1 

53.0 

62.3 

22.9 

1^78.5 

-.3 
-37.3 
18S.2 

119.5 

-133-1' 

3.6 

71.0 

1.9 

U3.8 

Crop,   llTeetock,   and  co^nodlty  loane 

Conmodlty  Credit  Corporation 

Othor  

Export- iBport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation 

Total   

2,386.3 

To  aid  heme  ovners: 

l>62.6 
197.6 

660.2 

U80.2 

153.0 

17.6 

-U1..7 

-27.0 

-17.  ■• 
37.0 

Other 

Federal   Intermediate  credit  hanks 

Hone  Ovners  *  Loan  Corporation 

Puhllc  Housing  Admlnlstratlcti 

Beconstrjictlon  Finance  Corporation... 

Total 

633.2 

To  aid  Industrj: 

16U.2 
222.7 
387.0 

11.6.8 

259.8 
1.06.6 

Total 

19.6 

To  aid  Statse,  Territories,   etc 

Other  

1(68.9 

6.1 

8.0 

285.U 

299.5 

505.8 

36.9 

Total 

To  aid   financial   Institutions: 

Banks                      

li,597.0 

5,'a5.7 

818.7 

5.1 

10.0 

1>70.5 

W5.7 

175.1 
6,038.1i 

6,213.5 

-1.0 

2.0 

185.1 

Certain  other  bus  lues s-t7pe  activities: 

601.0 

75.6 

26.5 

629.7 

i/ 

2,12k.8 

5k2.8 

88.l> 

23.1 

85l..k 

1/ 

3,812.1 

-58.3 
12.8 

22'^. 7 

1,687.3 
1,863.1 

Total 

Foreign  loans: 

Other 

186.2 

192.8 
3,86l..8 

"•,057.6 

-17.7 
2,173.6 

2,155.9 

Rural  Blectrlflcatlon  Administration. 
V    S.  Harltl^  Cc^mlsslcn 

Total 

Other  loans: 

Miscellaneous  wcfrteae^  loans 

Otlwr                                                              • 

11.9 
U6.0 

17.0 
88.3 

105.3 

5.1 
-27.7 

-22.6 

Other 

Total 

Total 

3, '•57.6 

5,320.7 

127.9 

Total  loans » 

8,05k .6 

10,736.1. 

2,681.8 

8,05li.6 

10, 736. It 

2,681.8 

1/  Latest  reports  fron  V.  S.   Marl  time  Comlsslon  are  as  of  March  3I,  19l>7.  Publloatlon  of  loan  data  for  this  agency  vlll  be  resiasd  vhsn  aTsilabls. 
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Table  2.-  Balance  Sheets  as  of  June  30,   1948 

(In  ■illlaos  of  dollars) 


GiSand 
total 


Corporatlo 


corpora- 
tlooa 


coopera- 

tlTOB 


CoBBOdlty 
CrMlt 
Corpora- 
tion 


Kxport- 
I^>ort 
Bank  of 
Washington 


Federal 
Depoelt 
Insurance 
Corpora- 
tion 


Federal 
Fai« 
Mortgage 
Corpora- 
tion 


Federal 
hone 
loan 
banks 


:b1/. 


Aaaate: 

Cafh  on  haDd  and   In  banks 

Cash  vlth  U.  S.  Treasury 

DepoBlta  vlth  other  GoTemaent  corporations  and 

agencies 

Loana  recelTable: 

Intere^ancy 

Others ,  less  reeerTee 

Accounts  and  other  recelTables: 

Intera^nc  J 

Others  f  less  reserres 

CCHBodltlee,   auppliee,  and  aateri&ls,   lesB 

rsBerrea 

InrsB^unts : 

Public  debt  obli^tiona  of  Hm  TMlted  States. 

Securities  of  GoTemmant  corporations  and 
agencies 

Others  y   lees  reserres 

Lazkd,  structures,  and  equlpnent,  loBS  reserves. 
Acquired  security  or  collateral,  less  rBserreB. 
All  other  aaaets ,   less  reserres 


77.6 
961.. 7 

3.8 

2,918.6 
10,372.6 

211.5 

2T9.5 

250.7 
1,683.6 

190.5 

3,530.8 

2,li57.8 

29.3 

"•73.3 


73.1 
866.7 

3.2 

129.5 
5,332.1 

169.7 
195. •• 

2U9.3 

l,5k6.li 

12.0 

ll.5."> 

1,017.8 

16.7 


10.2 
2.9 


229-5 
1.6 

l>3.1i 

.1 

* 

.2 


3.0 
615.5 


139. U  2/ 

l'i3.9 
7li.0 

221.0 


1.1 
.1 


.1 
.1 


2,229.1  J/ 
23.3 


.5 
2.0 


2.1 

.1 

1,016.8 


Wi.l 


80.1 

2.3 


1.5 


.1 
.1 


Total  asBets. 


23,Mt3.8 


10,205.6 


287.9 


1,198.1 


2,252.8 


1,023. k 


126.6 


LlahUltles: 


Accounts  and  other  pajables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  ootee  payable:  k/ 

n .  S .  Treasury 

Other  Interagency 

Others: 

Guaranteed  by  United  Statea 

Rot  guaranteed  by  Tblted  States 

All  other  liabilities 


30.8 
181.. 5 

698.2 
177.2 

2,788.9 
129.7 

68.0 
835.9 
825.5 


25.1 
170.3 

689.5 
167.9 

2,070.8 

129.7 
I10.9 

835.9 
677.8 


.1 

.2 


52.5 


2.9 
68.5 

28.9 
17.9 

WW.O 


36.3  2/ 
1.55.9 


.1 
970.6 

175.1 


.1 


5.1 


.2 


.1. 
1.1 


1.7 
.2 


Total  liabilities. 


5,738.7 


k,808.O 


53.2 


1,050.1. 


1,1'.5.9 


6.0 


3.7 


Capitol: 


Italted  States  Interest: 

Capital  Btock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,   or  deficit  (-). 


Total  OH  tad  States  Interest. 

PrlTate  Interest: 

Capital  atock 

Eamad  surplus 


2,393.0 

2,137.1 

16,076.3 

-3,055.2 


2,393.0 

2,137.1 

897.1 

-183.5 


178.5 


to.6 


100.0 

1,91.6.3  6/ 
-1,898.6 


1,000.0 
1C7.0 


22.6 
99I..8I/ 


123.0 


17,551.2 


5,21.3.8 


219.1 


1*7.7 


1,107.0 


125.8 
28.0 


125.8 
28.0 


12.6  8/ 
2.9 


Total  prlTate  Interest.... 

Total  capital 

Total  liabilities  and  capital. 


153.8 


153.8 


15.5 


17,705.1 


5,397.6 


231.  .6 


11.7.7 


1,107  U) 


1,017.1. 

- 

- 

1,017.1. 

123.0 


123.0 


23,1*3.8 


10,205.6 


287.9 


1,198.1 


2,252.8 


1,023.1. 


126.6 


19.1 
6.7 


1.75.2 

* 
l.U 

I6I..3 


666.9 


.5 
2.5 


.2 

3.9 


306.6 


1.08.7 


U9.8 


U9.8 


113.2 
25.2 

138.3 


258.1 
666.9 


Contlagent  liabilities. 


232.7 


225.3 


7.02/ 


Analy-slB  of  inrestaent  of  gnlted  States: 

Paid-in  capital  and  expended  approprlatlonB . . . 

Treasury  loans  to  Goremaent  oarporatlans  and 

agencleB  2/ 


20,606.5 
2,788.9 


5,1.27.3 
2,070.8 


178.5 


2,01.6.3 

i.to.0 


1,000.0 

970.6 


22.6 


Subtotal 

Lees  total  Treasury  loans  10/ 

Inrestaent  of  the  United  States 

Earned  surplus,  or  deficit  (-),  D.  S.  ahars. 


23,395.'. 
-2,788.9 


7,1.98.1 


178.5 


2,1.86.3 


1,970.6 


22.6 


20,606.5 
-3,055.2 


7,1.98.1 
-183.5 


178.5 
1.0.6 


2,1.86.3 
-1,898.6 


1,970.6 
107.0 


Book  Talus  of  IMlted  States  interest,  including 
Interagency  Iteas 


17,551.2 


7,311..6 


219.1 


5»r.7 


2,077.6 


22.6 
991.. 8 


1,017. k 


• 

- 

• 

123 

.0 

123 

.0 

Interagency  Items  -  net,   aaotints  due  to,  as*  tram 

QoieiiMent  corporations , 

GoTemneot  agenciee  reporting , 

Government  agenciee  not  required  to  report..... 
Interagency  proprietary  IntereBta 


-36.2 
36.2 

511.. 2 

-190.5  n/ 


36.2 
505.8 
-12.0 


52.6 


-.1 
-112.0 


Total  Interagency  Iteos,  excluding  TreasnzT 
loons  to  GoTenaent  ooi'iwimtlopa  and  agenoiea 

Book  Talue  of  Dhlted  States  Intarest,  after 
exclusion  of  interagency  iteas....... 


323.7 


530.0 


52.6 


-112 .2 


17,875.0 


7,8W..6 


271.8 


1.75.5 


2,077.6 


1,017.6 


123.1. 


119.8 


U9.B 


119.8 


119.8 


.5 
.2 


.7 


120.5 


7ootxu3tes  at  end  of  table. 
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Table  2*-  Balance  Sheets  as  of  June  30,   1948 

(In  aUlians  of  dollan) 


(Continued) 


Corparatlans  -  (Cootlittiod) 


Faderal 

Intor- 

■»diate 

orodlt 

banks 


Federal 
SaTingB 
and  Loan 
Insurance 
Corpora- 
tion 


Ovnara' 
Loon  Corpo- 
ratlcm  ( In 
liquida- 
tion) 


Productlo 
credit 
corpora- 
tlcos 


Public 
Housing 
Adjilnle- 
tratlon 

12/ 


Racon- 
Btmctlao 
rinance 
Corpora- 
tion 13/ 


Tana0ea«« 

Tallar 

Anthorltj 


Other 


,1/. 

■i/.. 


A«««t«! 

Caah  on  hand  and  In  banks 

Cash  vlth  U.  S.  Trsaaurr 

nppoalta  vltb  other  GoTenusnt  corporations 

and  ageiKles 

Loans  recelTable: 

Xntorageac7 

Others ,  less  reeerres 

Accounts  and  other  recelrablee: 

Intera^enc/ 

Others ,  less  rsserres 

Co^Bodltlee,  supplies,  and  ■atarlals,  leas 

reeerres 

InreetBsnte: 

Putillc  deht  obligations  of  the  United  States 

Securities  of  Goremsant  corporations  and 
agencies 

Others ,   less  reserres 

Idod,   structures,   and  eqolpBsnt,   less  reserres 
AcQulred  security  or  collatersl,   less 
All  othsr  sssets ,   less  reeerres 


Ik.k 
.9 


92.5 
512.8 

.1 

3.8 


1.3.6 


1.3 


2.6 


191.5 


10 .0 


•121.0 


.1 
1.3 


12.k 

6.7 
.1 


66.5 

30.9 

.3 


9.1 
9.9 


281.6 
5.7 

7.9 

• 
202.1 

.3 


ll.2 
125.1 


76.9 
909.2 

I..5 
17.9 


.1 

12.0 

107.8 

1.6 

15-0 
1>36.1  15/ 


2.7 


1.3 
5.0 

12.7 


77'i.O 


Total  sssets . 


628.l> 


195.5 


%52.0 


98.7 


516.7 


1,710. ^ 


797.8 


Liabilities! 


AcoouQts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities; 

Interagency 

Others 

Bonds ,  debenturee ,  end  notes  psyable :  k/ 

U.  S.  Treasury 

Other  Interagency 

Others: 

Guaranteed  by  Iftiited  States . 

Hot  guaranteed  by  United  States... 
All  other  llabllltlea 


.2 

2.8 


S28.8 

.7 


"..5 


.1 
U.6 


2U.0 


3.0 
.1 
.7 


362.0 


9.5 


19.5 
73.7 

659.6  15/ 
30.6 


15.5 


.6 
Ik.O 

.1 
.3 

5*.0 


Total  liabilities. 


533.2 


"1.5 


263.0 


371.9 


T98.8 


69.1 


Capital: 

United  States  Interest: 

Capitol  stock 

Paid-in  surplus 

Expended  appropriations 

Samed  surplus,  or  deficit  (-). 


60.0 
.5 


Total  Oilted  States  interest. 


PrlTate  Interest: 
Capital  stock.. 
Earned  surplus . 


Total  private  Interest. 


Total  capital. 


3<>.7 

95.2 

- 

- 

95.2 

91.0  12/ 


81.6 
16.8 


191.0 


189.0 


9e.ll 


1.0 

Ilk. 8 

90.3 

-61.3 

IU.8 


325.0 
586.5 


U.l 
683.1 

'>.5ie/ 


191.0 


189.0 


98.k 


IU.8 


Total  liabilities  snd  capital. 


628.li 


195.5 


^52.0 


98.7 


516.7 


911.5 

- 

- 

911.5 

728.7 


l.TlD.k 


728.7 


797.8 


U.6 
'>5.1 

3.2 

51.7 

19.8 
5*.0 

15.5 

.1 


39.0 
10.7 


250.6 


1.2 

6.6 


.1 

3.1 


.2 

77.2 


.k 
lO.k 


99.3 


aok.s 

123-7 
-2U.J 


151.3 

- 

- 

151.3 

250.6 


Contingent  liabilltleB. 


218.3 


AnaljBle  of  Inreetaent  of  Dinlted  Statee: 

Paid-in  capital  and  expended  approprlatiooB — 

Treaaurj  loans  to  Gcrena*nt  corporatlooe  and 

agencies  2/ 


60.5 


200.0 
2kk,0 


Subtotal 

Lesa  total  Treaeury  loans  10/ 

Inreataent  of  the  United  States 

Kamed  surplus,   or  deficit  (-),   D.   S 

Book  Talue  of  United  States   Interest 
intaragencj  itsaa 

net,   eHDODte  due  to 


60.5 


60.5 
3'>.7 


100.0 
91.0 


Including 


95.2 


191.0 


VU.O 

vw.o 

-11.0 

"•33.0 

or  frca 


Interageocj  Iteas 
(-): 

Corel  unent  corporations 

Corenawnt  agencies  reporting 

Goremsent  agencies  not  required  to  report. 

Interagency  proprietary  Intereete 

Total   Interagency  Iteatf,   excluding  Treasury 
losDi  to  CoieiiMBut  corpoiatlcns  and  i^anelse. 

Book  Talue  of  Dnlted  States   Interest,   after 
exclusion  of  lnterageiu:y  Iteae 


-52.7 
.2 


-52.5 


V2.8 


191.0 


">33.o 


81.6 


206.1 
362.0 


325.0 


72k  .2 
5k.O 


81.6 


81.6 
16.8 


98.I1 


98.1. 


568.1 


325.0 


778.2 


568.1 
-61.3 

506.8 


325.0 
586.5 


778.2 
k.5 


506.8 


911.5 


-97.9 

35.1 

620  .k 

-12.0 

585.6 


1,*97.2 


78B.7 


.1 

.2 

-1.0 


78E.I 


36e.6 

.g 

362.9 

368.9 
-211.3 

61.5 


57.9 

.3 

-2.6 


59.6 


207.1 


FootDotss  at  and  of  table. 


(Continued  on  follovlng  ; 
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Table  2.-  Balance  Sheets  as  of  June  30,   1948 

(In  BlUloDa  of  dollATs) 


(Cont Inued ) 


■ 

Certain  other  iJuelneBe-type  actlTltloe                                                                    | 

Total 

certain 

other 

buBinesB- 

tjpe 

actltltles 

Famere' 
Eoae 
Adalnle- 
tratlon 

Federal 
Housing 
Admlnlo- 
tratlon 

Federal 
Works 
Agencj 
12/ 

Sural 

Ilectrl- 

flcatlon 

AdnlnlB- 

tratlon 

D.  S. 
Maritime 
Cohesion 
20/ 

War 

Shlppllig 
AdBlnle- 
tratlon  20/ 

Other 
21/ 

Assets: 

"•.5 
98.0 

2,789.2 
5,0lU5.5 

1.1.8 
8U.1 

1.1. 

137.1 

178.5 

3,385.1. 

1,1*0.0 

12.6 

2ll.9 

1.9 
16.0 

266.0 

39.8 

* 

1.0 

3.6 

.k 

16.1. 

k5.8 

22.7 

.1 
.6 

.1 

136.1 

.1 

.8 
10.8 

* 

.k 

88. k 

35.2 
1.9 

135.6 

• 

26.7 
853^5 

• 

10  .k 
.2 

- 

- 

8.5 

9.1 

2,788.9  »/ 
3,809.9 

6.5 
31.5 

1.3 

178.5 
3,385.3 
1,299.8 

1.5 

8.5 

Depoelto  vlth  other  Oorenaient  corporatlonB  end 

Loans  recelTable: 

Accounte   and  other  recelTahlee: 

CoonDdltles,   euppllee,  and  materlalB,   leee 

Inveetaente : 

Public  debt  obligations  of  the  United  States... 
Securities  of  Goremment  corporations  and 

l^oA,   structures,   and  equipment,   less  reserv-ee... 
Acquired  eecurlty  or  collateral,  leee  reserv-ee... 

13,238.2 

31.5.0 

217.0 

261.6 

891.1 

- 

- 

ll,523.k 

Liabilities: 

5.7 
Ik. 2 

8.7 
9.3 

718.1 

27.1 
ll>7.7 

« 

.k 
3.6 

• 

« 
3.8 

.9 
1.3 

27.1 

136.8  23/ 
170.0 

• 
* 

.k 

• 

5.6 

* 

718.1 

- 

- 

• 

10.3 

6.8 
k.k 

10.9 

Accounts  and  other  payablee: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,   and  notes  payable:     U/ 

Others: 

All   othf»r  1 1  aM  1 1 11  <»p , 

Total  liabilities 

930.7 

k.O 

.5 

723.8 

- 

- 

32  .k 

Capital: 

15,179.2 

-2,871.7 

371.5 
-30.5 

79.8 
-32.8 

2,lk0.1 

-1,878.9 

178.8 
-11.5 

- 

_ 

12,kO9.0 
-917.9 

Earned  surplus,   or  deficit  (-)..- 

12,307.1. 

31.1.0 

k7.0 

261.1 

167.3 

- 

- 

ll,k91.0 

PrlTate  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Total  capital • 

12,307.'> 

31.1.0 
31.5.0 

k7.0 

261.1 

167.3 

- 

Il,k91.0 
ll,523.k 

13,238.2 

217.0 

261.6 

891.1 

- 

- 

7.". 

1.6 

.1 

- 

- 

- 

- 

5.7 

Analysis  of  lnreetaMit  of  United  States: 

15,179.2 
718.1 

371.5 

79.8 

2,lk0.1 

178.8 
718.1 
896.9 

- 

12,k09.0 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Gorenment  corporations  and 
agencies  2/ 

15,897.2 
-2,788.9 

371.5 

79.8 

2,lk0.1 

, 

. 

12,k09.0 
-2,788.9 

13,108.3 
-2,871.7 

371.5 
-30.5 

79.8 
-32.8 

2,lk0.1 
-1,878.9 

896.9 
-U.5 

- 

- 

9,620.0 
-917.9 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  ralue  of  Unlt«d  States  interest,   including 

10,236.6 

-36.2 

8.4 
-178.5 

-206.2 

3I.I.0 

• 
* 
.k 

k7.0 

.1 

.8 

261.1 

885.k 

-.3 

5.6 

.1 

- 

- 

8,702.1 

-.8 

-5.6 

6.7 

-178.5 

Int«ragenc7  Itemo  -  net,  SBOunts  due  to,  or  from 

-35.2 
.k 

- 

- 

Gorvemn^nt  agencies  not  required  to  rwport 

Total  Interagency  Item,   eiclndlng  Treaeary 
Irmnn  to  Goremnent  corporations  and  a^nclee. 

Book  value  of  United  States  Intereet,  after 

.k 

.9 

-3k.8 

5.5 

- 

- 

-178.2 

10,030.1. 

3kl.5 

k7.9 

226.k 

890.8 

- 

- 

8,523-8 

7ootnotes  on  follovlng  page. 
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Footnotes  to  Table  2 


1/  BxDlnde*  OBaxpandad  b«lAno««  of  apyroprlat^d  futds. 

S/     Includes  tn.2   alllloo  guanuQt««d  loana  b*Id  hj   Iwidlse  aaancl**. 

X/     IiKludes  ^7.0  Million  jiartlcliiatlon  \ij   othar  Maiiolai  In  loaaa  of 
Export- I^ort  Beak  of  Vaahloeton. 

^    Includaa  notaa  for  ahort-tara  borr«vlaga.  12/ 

2/  Rapraaanta  gnaraataad  obllgatlcna  arlalog  fZ<oa  djrttfta  and  ijXTOloaa 
paid  V  ocHMsrclal  banka.  Thla  aaonnt  doaa  not  a^raa  vlth  that 
publlahad  In  tha  Dailj  Traaaui?  BtataMnt  of  Ai«.  ?,  19l>6,  bacaoaa 
of  aaandad  raport. 

6/  Isclndaa  $1,^3.3  Billion  rapraaanting  iaonnta  of  aotaa  sanoalad 

1)7  tha  Sacratary  of  tika  Traaauzj  for  raatoration  of  capital  imr  15/ 

palramt;  and  la  nat  aftar  paTnant  V  CcHKiditr  Cradit  Corporation 
to  O.  8.  Traaaurr.of  ^17. 7  nlJtlion  on  Apr.  27,  19^,  aa  a  raanlt 
of  Traaaurj  appraiaal. 

2/  Tba  aurplua  la  not  arsllabla  \>j   lav  for  dlTldand  dlatrlbutioo  and 
la  oonaldared  by  tha  CorparatloB  ^  a  raaarra  for  fntura  dapoalt 
Inauranca  loaaae  and  ralatad  pjftmB««   vlth  raapact  to  Inaurad  banka.     17/ 

6/  Inclodaa  $.2  ■llllon  dapoalta  to  "Guaranty  Fund". 

2/  Aa  ebom  abors  aa  a  llabilltj  of  each  corporation  or  aganc7. 
10/  As  sbosn  aa  an  aaaet  of  tha  Q.  8.  Treaaurjr  adar  'Other'  boslnaes-       16/ 

tjpa  aotlTltlee . 
jA/  Bapressnts  B.r.C.  and  Agrlcultnral  Mariretlsg  Act  BarolTtng  rand  JS/ 

proprietary  Intareete  In  GorercBent  corporatlona . 
12/  Beorganllatlon  Plan  io.  3  of  19'>7,  vhloh  bacaae  law  on  July  27,  20/ 

I9I17,  aatabllahed  tha  Bousli«  and  Hoaa  Finance  Agency  In  lla«  of 
the  Bational  Housing  Agency,  vlth  three  oonatituent  aganolaa, 
Hoaa  Loan  Bank  Board,  Federal  Houelng  Adalnletratlon,  and  Public 
Houelng  AdMlnlstratlon.  Tha  flgnree  for  Public  Eoualng  Admlnia- 
tratlon  repreaent  actlTltlea  under  United  Stataa  Housing  Act,  aa 
aaai^ad.  War  honalng  and  other  ^aratlona  of  tha  AdBinlatratlon 
are  reflected  In  'Other'  buslneaa-type  actintlaa. 
13/  Inclines  Berged  var  affiliates,  the  laat  of  vhlck  to  be  aerged  vaa       21/ 
U.  S.  Co^urclal  Co^>any  vtalch  vaa  dlasolrad  In  flacal  year  19^8. 
Boee  not  Include  Federal  lational  Mortgage  Association  and  War  Danage 
Corporation  (in  lltnldatlon),  vhlch  are  Included  under  'Other', 
corporations . 
ll»/  Consists  of  Safenae  Eoaea  Corporation  (In  liquidation),  Federal  Crop 
Insurance  Corporation,  Federal  lational  Mortgage  Asaoclatlon,  Federal 
Priaon  Inluatries,  Inc.,  Tti1«iv<  Watarvays  Corporation,  Inatitnte  of 
Inter- Aaerlcnn  Affairs,  Institute  of  Inter- Anarloan  TransportatSan 
(In  liquidation),  Panaaa  Sallroad  Cc^ieny,  Prenclnradlo,  loo.  22/ 

(IB  liquidation).  Regional  Agrloultural  Credit  Corporation  of 
Waahli^ton,  D.  C,  anllar  War  Plants  Corporaticn,  Tenoessae  Tallay      2^/ 
Aesoclatad  CooperatlTea,  Inc.  (in  llanidatlon),  Tba  Virgin  lalanda 
Coiqiany,  and  War  Daaaga  Corporation  fin  liquidation).  The  Warrior       * 
Plrar  Terainal  CoBpany,  Inc.,  has  been  dlaeolTad  and  asseta  and 


llabilitlaa  Barged  vlth  Inland  Wateraaya  Corporatifm  purauant  to 
raaolntlou  of  board  of  directors .  The  KFC  Mortgage  Ccaipaay  and 
U.  8.  Co^aaroial  Coapany  bare  been  dlasolred  by  parent  corporation, 
R.F.C.,  and  aseeta  and  llabllltlea  aerged. 
Inclines  (>V36.1  Billion  representing  ralos  of  non- lending  net 
aaaeta  of  var  afflllataa  relating  to  prograna  for  national  dafanaa 
and  reoonrarvion  for  vhich  there  Is  accountability  to  the  U.  6. 
Traaaury  for  dapoalt  to  Blacellaneoua  reoelpta  of  proceeda  of  li- 
quidation. In  accordance  vlth  proriaiona  of  Public  l^pi   860,  approrad 
June  30,  19l>3. 

B.F.C.  obligatlona  in  the  aaount  of  $9,313.7  Billion  plua  intareat 
accrued  thereon  suhaa«iaat  to  June  30,  19^7,  vere  caaaalad  by  the 
SeoretaiT  of  the  Treaaux?  in  aooordance  vlth  Public  Lav  860, 
approrad  Jun»  30,  19^.  Thla  aBOunt  rapreaenta  imracorered  coata 
to  R.F.C.  aa  of  June  30,  19k7,  in  its  national  defenae,  var,  and 
racanreraion  actlTltiee. 

The  aurplua  la  considered  by  tha  Corporation  aa  arallable  for 
future  InsuraiKe  loasee  and  related  ezpenaee  vlth  raapaot  to  la- 
aured  inatltutlona. 

Conaiats  of  net  Imoae  froa  power  operatlona  of  $109.2  Billion  aad 
nat  ezpenaa  of  non-lncoaa-produclng  prograne  of  ilOk.7  Billion. 
Inoli^ae  Buraau  of  Coaaunity  Facilities  and  Public  Works  AdBinla- 
tratlon ( In  liquidation) . 

Latest  reporte  aTallable  to  Treasury  on  the  0.  S.  MarltlBe  Cc^iis- 
slcn  functions,  aM  on  the  Var  Shipping  AdBinlatratlon  functions 
relating  to  lend-lease  and  DIKRA  actlTltiee,  are  aa  of  March  31, 
19>t7.  Latest  arallable  reports  on  renalnder  of  War  Shipping  AdBin- 
latratlon functlona  are  as  of  February  28,  19^7.  Data  darired  fr<» 
auch  raporta  vera  laat  publlahad  in  the  Dally  Treasury  Stat  Mint  of 
June  1;,  I9U.  Publication  of  current  data  on  the  0.  8.  MaritlBa 
Ccamiaaion  vill  be  resuned  vhen  such  data  are  aTallable. 
Consists  of  Agricultural  Marketing  Act  BerolTlng  Fund;  Federal 
Security  Agency  -  loans  to  atulants;  Indian  loans;  Puerto  Rico 
Reconstmctlon  AdBlnietratlonj  Dspartaant  of  tha  lary  -  gnarantaed 
loana  (VcrU  War  n)  ai^  aale  of  surplus  euppllea  (Var  War  I); 
Public  Housing  AdBinlatratlon  -  hoaee  conreralan  progran.  Farm 
Security  AdBinlatratlon  prograa,  public  var  bousing  prograB,  and 
TatBTaDS*  reuae  housing  prograa;  Treasury  Depai  laeiit  -  Biacella- 
neous  loana  a^  oartaln  other  aaaeta;  Teterans*  Canteen  Serrica;  and 
Depart^mt  of  tha  Ai«y  -  guaranteed  loana  (World  Var  II). 
Representa  obligations  of  OoTemBant  corporations  and  agenclea  as 
ahovn  under  'Bonds,  debentures,  and  lystas  payable  -  U.  S.  Treaaury'. 
Inclt^ea  $136.7  Billion  reaarres  for  oontli^ent  lossse,  expennea, 
and  other  chargaa. 
Leaa  than  t^,000. 
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